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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MAPRO
INDUSTRIES LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of Mapro Industries Limited (the Company), which
comprise the Balance Sheet as at March 31, 2014, the Statement of Profit and Loss and Cash Flow Statement
for the year then ended, and a summary of significant accounting policies and other explanatory
information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting Standards notified under the Companies Act, 1956 (the Act) read with the General
Circular 15/2013 dated 13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 and in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether dueto fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Company’spreparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion

OPINION
In our opinion and to the best of our information and according to explanations given to us, the financial
statement give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India: -

i. in the case of the Balance Sheet, of the state of affairs of the company as at March 31, 2014;.

ii. in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

iii. In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on

that date
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2003 as amended by the Companies (Auditor’s
Report) (Amendment) Order, 2004 (together the “order”) issued by the Central Government of India in
terms of Section 227(4A) of the Companies Act, 1956 and on the basis of such checks of the books and
records of the company as we considered appropriate and according to the information and
explanations given to us, we give in the annexure a statement on the matters specified in paragraphs 4
and 5 of the said order.

2. Asrequired by Section 227(3) of the Act, we report that
(a) We have obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books;

(c) The Balance Sheet and Statement of Profit and Loss dealt with by this report are in agreement with
the books of account and returns;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply
with the Accounting Standards notified under the Act read with the General Circular 15/2013 dated
13th September, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013, and

(e) On the basis of written representations received from the directors as on March 31, 2014 and taken
on record by the Board of Directors, we report that none of the directors is disqualified as on March
31, 2014 from being appointed as director in terms of clause (f) of sub-section (1) of section of the
Companies Act, 1956; and
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STATEMENT OF AUDITED FINANCIAL RESULTS

FOR THIE QUARTER & YEAR ENDED 31ST MARCH, 2014

{Rs. in Lac except earnings per share)

‘ Quarter ended Year Ended
g:; Particulars |
| 31.03.2014 120w | mezms | mesame | mosams
I {Audited) {(Unaudited) | (Audited) (Audiled) | (Audited)
1 (a) Net Sales/Income from Operations 78,46 #6.35 034 2360 49.29
[t9)] Other Operating [ncome ; - - - - -
2. |Expenditure
& Increase/decrease in stock in trade and work in progress
. Cost of Raw material consumed ! 8197
[ Puirchase of tr;:l—e-l.{ guu—dei 1T ]W ﬁ134 M”M—_W—-Eﬁj
d Emplovecs cost o B T——‘ - “_‘lr-l; 047
¢ Depreciation & Amortisation expense B 10,60 072 | 44 12.77 221
1
f Other expenditure | 7441 I UL 0.70 226.07 2,57
Totat 85.01 83.73 1.95 234.84 19.66
3 ﬁ]:::: g?;)l Operations before Other Income, Financoe cost &!Excoplinnal (6.55) 082 o 57)‘ 83 o (0.37)
4 |Other Income 2.49 2491 9.98 0.01
5 zri\;l from Ordinary activitics befere Finanee cost & Exceptional liems .06} 17 1.57) 715 (0.36)
6 |Finance Cost 400
= 11:'[::;1: f(;?;? Ordinary activities after Finance cost bul before Fxcuptional (4.06) o (15%) s (0.36)
§ [Exceptional Items {Net)) |
9 |Profit from Ordinary business before vax (7-R) (++.0%) —L?"EJ. - (1.57) 715 {0.36)
10 |Tax Expenses N {1.28) )b \ {1.59) | 220 W1
" ::tf;[;';n;fﬂfmm Ordinary Business afler Tax before Extra Ordinary Hems | 278 ,‘.2?% (u'%)—l 495 {025
12 |kxtra Ordinary Items o & = ‘ﬁ = 5
13 |Net Profit trom Ordinary Business (11-12)) (2.78) a7 (0.98) 4.495 {0.23)
14 |Paid-up equity share capital B 671,50 671.3() 10875 671.50 108.75
(Face Value of the Share Rs, 10/ -per share) l
15 Rl.serve.cxduding Revaluation Reserves as per balance sheet of previous 69.89 (112.33)
accounting year’
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16 EPS before exceptional items & Extraordinary items for the period, for
the year to date and for the previous year (not annualized)-Rs
Basic (0.04) 0.05 (0.09) 0.07 (0.02)
Diluted (0.04) 1,05 (0.09) 0.07 (0.02)
Part 11
1 |Public shareholding
- Number of shares 4149570 4149570 309570 4149570 309570
" Percentage of shareholding 61.80% 61.80% 28.47% 61.80% 2847%
2 |Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares Nil Nil Nil Nil Nil
- Percentage of Shares
{as a % of the twtal sharcholding of promoter and promoter -
erounl
- Percentage of Shares
(as a % of the total share capital of the Company)
b) Non-Encumbered
- Number of Shares 2563430 2563430 IR0 2563430 777930
- Percentage of Shares 100.00% 100.00% 100.00% 100.00% 100.00%
(as a % ot the total sharcholding of promoter and promoter
group}
- Percentage of Shares 38.20% 38.20% 71.531 38.20% 71.53%
(as a % of the total share capital of the Company)
(B) Investors Complaints; Quarter ended 31st December 2013
Pending at the beginning of the quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining at the end of the quarter Nil

MAPRO INDUST RIES LIMITED
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Stateménit of Assets and Liabilities as at 31 March, 2014

{Rs. In Lacs)
Asal 31 March, | Asat 31 March,
Sr.No. PARTICULARS 2011 —
Audited Audited
A EQUITY AND LIABILITIES
m Sharcholders’ Funds
(a)|Share Capital 671.50 108.75
(b}|Reserves and Surplus H9.89 {112.33)
F41.29 (3.58)
2) Current Liabilities
(a)(Short Term Borrowings 14.00
{b}|rade Pavables 157.51
(¢)|Other Current Liabilities 173 10,51
{d)|Short-term provisions 5.3 003 ¢
14137 10,54
I TOTAL EQUITY & LIABILITIES 922.76 6.97
B ASSETS B
(1) Non-current assets
fa)|Non Current Investmenis 15.00
(b) [Deferred Tax Assets 290
{e){Long Term Loans & Advances 72426
{d}|Other Non Current Assets - 412
742.16 312 \
@2 Current Assets '
fa)[Trade Receivables 163,10 |
i Jwi:dﬁhﬁﬂdﬁﬁh‘ﬁ[{ﬁﬁlwﬁlﬂ_i_i_i__i_7_7 17.68 017
(©)|Short-term loans and advances 5.78 0.47 ‘
(d) Other Current Assets .04 221
180,60 289
TOTAL ASSETS 922,76 697
MAPRO INDUSTRIES LIMITED
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Notes :

The above standalone financia) results for' the quarter arid Yeai Ended 31st March 2014 have been reviewed by the Audit Committee and approved by
1 the Board of Directors of the Company at it meeting held on 29th May 2014.

The figures of last quarter are the balancing figures between audited figures in respoct of the full financial year and the published year to date figures
2 ypto-the third quagter of the current financiat year.

The Financial Results for the year ended 31st March , 2014 have been audited by the Statutory Auditors of the Company. The Audit Report does not
contain any gualifications. The audit report will be filed with the stock exchange and will also be available on the company website-
wiww.maproind ustries.com.

B The company has no other segment. So disciosure under AS 17 for segment reporting is not applicable

5 Figures of the previous period have been regrouped /recast wherever consider necessary.

A There are no investor complaints as on 31.03.2014

| . For Mapro Industries Limited

MAPRO INDUSTRIES LIMITED .

Director

Place :Kolkata Umesh Kumar Kanodia

Dated : 29th May, 2014 {Director)





