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MAPRO INDUSTRIES LIMITED
154-A, Mittal Gourt, Nariman point, Mumbai 4OO 021

NOTICE TO THE MEMBERS

Iglil_"_p hereby given that Annual General Meeting of the members of MAPRO.|NDUSTR|ES
LIMITED will be held on Friday , September 30, 201 i at 3.30 p.m. at the Registered Office of the
company at 154-4' Mittal Court, Nariman Point, Mumbai 400 021 to trlnsact the foilowing
businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balancesheet as on 31.03.201.1 & Audited profit
and Loss Account for the year ended on that date together with the Directors' Reports &
Auditor's Report thereon.

2. To appoint a Director in-place of Mr. Sanjay Somani, who retires from office by rotation, and
being eligible offers himself for re-appointment.

3. To appoint Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting and to authorise the Board to
fix their remuneration.

SPECIAL BUSINESS:

To Consider and if thought fit, to pass with or without modification(s), the following Resolutions:

4. AS A SPECIAL RESOLUTION:

"RESOLVED THAT approval of the Company be and is hereby accorded for keeping the
Register of Members, Index of Members, other related books and copies of all Annual Returns
prepared under section '!-S! of the Companies Act, 1956 and other applicable provisions, if any,
of the Companies Act, 1956, together with the copies of the certificaies and other documents
required to be annexed thereto under section 161 of the Companies Act, 1956 and other
applicable provisions, if any, of the Companies Act, 1956, or any one of them at the office of
PURVA SHAREGISTRY INDIA] PRIVATE LIMITED having its registered office at 9, Shivshakti
Ind. Estate, J. R. Boricha Marg, Lower parel [East], tir tumbai+Oo Ot t.

Registered Office:

154-A,Mittal Court,
Nariman Point,
Mumbai 400 021.

25.06.2011

For and on behalf of the Board

For MAPRO INDUSTRIES L|M|TED

Ghairman Cum Managing Director

NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN FORTY
EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING.



2' An explanatory statement as required u/s.173 of the Companies Act, 1g56 is enclosed
herewith in respect of Special Business.

3. The Register of Members and the Share Transfer Books of the Company will remain closed
from2810912011 to 30t09t2011 (both days inctusive).

4. Members / Proxies-are requested to please bring their copies of the Annual Repor t to the
meeting since copies of the Annual Repor t will not be distr ibuted at the meeting.

5. The Company has listed its shares on The Bombay Stock Exchange Limited, Mumbai.

6. All documents referred to in the Notice are open for inspection at the registered office of the
Company during office hours on allworking days except pubtic hotidays betieen 11.00 a.m. and
1.00 p.m. upto the date of the Annual General Meeting.

7 In all correspondence with the Company, members are requested to quote their Folio No. and
in case their shares are held in demat form; they must quote their Dp lD and Client lD Number.

8. Shareholders seeking any information with regard to Accounts are requested to write to the
Company at an early date so as to enable the Company to make available the required
information.

EXPLANATORY STATEMENT U/S. 173 OF THE COMPANIES ACT. 1956
ITEM NO.4:
As required by SEBI, all.l isted Companies are now required to keep a common agency for both
mode of transfers of shares i.e. physical and demat. The Company til l now has been carrying out
its all activities related to shares at the registered office of the company.
In view of the above SEBI directions, M/s. PURVA SHAREGTSTRY taNDtAl PR|VATE L|M|TED
was appointed by the Company as common Registrar and Transfer Agent. To facilitate the
operations of the Registrar and Transfer Agents smoothly it is necessary to shift the records of
lhe colnpany relating to shareholders to the office premises of the Registiar and Transfer Agents
M/s. PURVA SHAREGISTRY INDIA] PRIVATE LIMITED having its registered office at 9,
shivshakt i lnd. Estate, J. R. Bor icha Marg, Lower parel IEast] , Mumbai400 011.

Section 163 of the Companies Act, 1956 provides that the Register of Members, Index of
Members, other related books etc. should be kept at the registered office of the Company.
However these may be kept at a place other than the registered office of the Company if the said
place is authorised by members by way of special resolution. Accordingly conjent of the
members is sought for shifting the records as above.

The Board recommends the resolution.
None of the Directors of the Company are concerned or interested in the Resolution.

Registered Office:

'154-A,Mittal Court,
Nariman Point,
Mumbai 400 021.

25.06.2011

For and on behalf of the Board

For MAPRO INDUSTRIES LIMITED

Chairman Cum Managing Director

I (a)



MAPRO INDUSTRIES LIMITED
154-A, Mittal Gourt, Nariman Point, Mumbai 400 021

DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have great pleasure in presenting the Annual Report together with the
Audited accounts for the period ended March 51,2011r.

OPERATIONS:
Higher income & gross profit has- been due to higher turnover of Animal feed division
which the company started last year. Contribution from Joint Venture, shown under sale
of flats & shops, has also been higher

SCHEME OF ARRANGEMENT
The Board of Directors, in order to reorganize & diversify the business operations and to
provide focus & attention to the core activities of the gases division & venture division,
have decided to hive off its Gas Division and Venture Division to separate companies,
viz. Mapro Gases Ltd and Mapro Ventures Ltd.
The company proposes to take up new business activities and diversify into Business of
Agrovet chemicals, PVC pipes and automobile ancillaries. The proposed Scheme of
Arrangement is subject to approval of Honorable Bombay High Court and other
concerned authorities. The appointed date of proposed Scheme of Arrangement is 1"t
April, 2011

DIVIDEND:
To make the Company financially sound, your Board has not recommended any
dividend for the year ended March 31,2011.

BOARD OF DIRECTORS:
As per the Provisions of the Companies Act, 1956 and in terms of the Articles of
Association of the Company Mr. Sanjay Somani, Director of the Company retire by
rotation and being eligible, offer himself for re-appointment.

FINANCIAL RESULTS: Year ended
31.03.2011
Rs. In Lacs

Year ended
31 .03.2010
Rs. In Lacs

Sales & Other Income 341.13 227.21
Profit before Depreciation and tax 66.39 17.37
Less: Depreciation 8.45 8.44
Less : Provision for Tax 17 .50
Less : Provision for Deferred Tax & FBT (0..73) (0..83)
Net Profit after tax 41 .17 9.76
Less : Income Tax for earlier years & prior period
Adjustment

-1 .26 0.43

Net Profit 39.91 9.33
Add : Balance brought fonruard from previous vear (276..70\ (286..03)
Less : Transfer from General Reserve 9.90
Balance carried fonrvard ( 226.89\ ( 276.70\



DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2M) of the Companies Act, 1956 the Directors confirm that:

1. ln the preparation of the annual accounts, the applicable accounting standards have

been followed.
2. Appropriate policies have been selected and applied consistently and judgments and

estimates wherever made 
"r" 

t"tton"ute and' prudent so as to give a true and fair

view of the state of affairs of the Company as at March 31' 2010' -!i -
3. proper anO sufficient care has been taken for the maintenance oi adequate

accounting records in accordance wiin tne frovisions of the Companies Act' 1956 for

safeguarding the assets of the company and for preventing and detecting fraud and

other irregularities.
4. The annual accounts have been prepared on a going concern basis'

FIXED DEPOSITS:

Yo u r C o m p a ny h a s n o t a c c e p t e d a ny d e p o s i t { Y. ' i n g t h eye a r w i t h i n t h e m e a n i n g o f
section 5g A of tne 

-compan.res 
Act, r g'sotibm pubric ano tne rures made there under.

AUDITORS:
M/s. cLB & Associates, chartered Accountants, Auditors of the company are retiring at

the ensuing nnnuai-Ceneral Meeting. in"V are eligible for re-appointment and have

expressed tneir wiitingness to ac!, i3 auditors, if 
- 

re-appointed. The Company has

received a certificate from them that t["y 
"1" 

q.ualified under section 224 (1) of the

Companies nct, f g5O, lor appointment is RuOitors of the Company' Members are

requested to consiOli tlheir appointment at a remuneration to be decided by the Board of

Directors for the financial year ending Marcn 31,2012 as set out in the Notice convening

the Meeting.

AU DITORS' OBSERVATIONS :
Notes on account and other observations made in Auditols Reports

explanatory. However in case of non-availability of actuarial valuation in

gratuity and leave encashment the company is in the process of rectifying

during current Year.

SECRETARIAL COMPLIANCE CERTIFICATE:
As required the Secietarial Compliance Certificate obtained from a Practising Company

Secreiary is attached herewith'

PARTICULARS OF EMPLOYEES:
None of the employees of the company calgJithin the qurvlew of ,the- information

required uls 217 (2A) of the Companies ict, tg56 read with the Compahies (particulars

of Lmptoyees) Rules, 1975 as amended'

PARTICULARS REGARDING CONSERVATION OF ENERGY' TECI{NOLOGY

ABSORPTION ANi FOREIGN EXCHANGE EARNTNG AhID OT'!TGO:

The information pursurnt to section 217 (t G) of thg c,o11n_anies Aet, 1956 read with ihe

Companies t piscrolirie oipartilurart.in'ii1i-hiport of Board of Directors ) Rules' 1988

are given in Annexure'A'to this report'

are self-
respect of
the same

ix



LISTING:
The Company has listed its Equity Shares on MumbaiStock Exchange Limited, Mumbai.

SAFEW, ENVIRONMENTAL CONTROL AND PROTEGTION:
The Company has taken all the necessary steps for safety and environmental control
and protection at the plant.

ACKNOWLEDGMENT:
The Directors wish to convey their appreciation to the Company's customers and
bankers for the support they have given to the Company and the confidence, which they
have reposed in its management and the employees for the commitment and dedication
shown by them.

Registered Office: For and on behalf of the Board

154-A, MittalCourt, For MAPRO INDUSTRIES LIMITED
Nariman Point,
Mumbai 400 021.
25.06.2011 lGhairman Cum Managing Director)



1. particulars as per the companies (Disclosure of particulars in the report of Board

of Directors) iules 1988 and forming part of the Directors' Report for the year

ended 31"tMarch 2011.

A. CONSERVATION OF ENERGY

Whenever possible several energy conservation measures have been taken like

monitoring of consumption efforts at 
-increasing 

the power factor and up to date

maintenance of all systems. Total energy consumption and energy consumption per unit

of production.

The required information is given in the prescribe form - A

B. TECHNOLOGYABSORPTION

Research & DeveloPment (R & D)

The Company has continued to work on and further improve, its indigenously

manufactured Oxygdl Plant. The Company willcontinue to pursue its R & D work'

The company does not have any imported technology. Therefore the question of

its absorption and Ldaptation does not aiise. The information about innovation and

benefits thereof is the same as in B above.

D. FOREIGN EXCHANGE EARNING AND OUTGO :

c.

Total Foreign Exchanged earned
Total Foreign Exchanged used

Rs NIL
Rs. NIL

FORM *A'

BENEFIT DERIVED THEREFROM:

PRODUCTION

A. POWER AND FUEL CONSI,IMPTION

l. Electr icityPurchased
Unit (,000)
Total Amt (Lacs)
Rate Rs./ Unit

b) Own Generation:
i) Through Diesel Generator

Units

Unit Per ltr of Diesel oil
Cost/ Unit

i i) ThroughSteam'I'urbiney'Cenerator
Units
Units Per ltr of fuel oil/ gas

Cost/Unit

CURRENT
YEAR

I 636
85.53
5.22

PREVIOUS
YEAR

| 363
74.96
5.50

o
o
o
o
o
o
( )

o

Ni lN i l



2. Coal (specifu quantity and where used

Qty (Tones)
Total Cost
Averagc Rate

3. Furnace Oil
Qty (L.Ltr)
Total Amount
Average Rate

4.Others / Intemal Generation
(Please give details)

Qty (L.Ltr)
Total Amount
Rate/Unit

o
o Nil
o
o
o Nil
o

Ni t

Ni l

I J i l
o
o Nil
o

S.CONSUMPTION Pf,R UNIT OF PR.ODUCTION :
es of Industrial Gases such as Industrial

Oxygen, Dissotvedhcetylene.Compresses Air etc, it is impracticable to indicate product

wise and unit-wise consumption of electricity.

For and on behalf of the Board

MUMBAI 
c.Ic soMANI25th June' 2011 

(chiirman cum Managing Director)
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Te l . N o . : 6 1 9 1 9 2 9 3
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SECRETARIAL CO MPLIANCE CERTIFICATE

CoMPANY NO. t 1-2A674-
AUTHORISED SHARE CAPITAL: RS- 200,00,000i-'

PAID UP SHARE CAPITAL: RS- 108,75,000/-'

The Members,
M/s. MAPRO INDUSTRIES LIMITED
1tr-A, Mittal Court,

We have examined the registers, records, books and papers of M/s- MAPRO INDUSTRIES LIMITED

I the Company t as requirdO to be maintained under the Companies Act, 1956, (the Act) and the rules

made there under and also the provisions contained in the Memorandum and Articles of Association of

the Company for the year ended MARCH 31. 2011. ln our opinion and to the best of my information and

according to the examinations carried out Uy us anC explanations furnished to me by the Company and its

officers, we certify that in respect of the aforesaid period:

1. The Company has kept and maintained all registers as stated in ANNEXURE -'A' to this cer tificate' as

per the provisions and the rules made there under and all entries therein have been duly recorded'

2. The Company has duty filed the forms and returns as requirerJ with the Registrar of Companies or

other authorities as prescribed under the Act and the rules made hereunder wherever applicable As PER

.ANNEXURE - 'B ' .

3. The Company being a Limited Company, Comments not required'

4. The Board of Directors duly met 6 [Six] times during the aforesaid period i-e- on 30104120'10,

17t07t2.g10,31t07t2010,06/09/2b10, 30/10/2010 and 14t01t2011 and in respect of each meeting proper

notices were given and proceedings were properly recorded and signed in the Minutes Book maintained

for the purpose.

5. The Company ctosed its Register of Members during the aforesaid period.

6. The Company held its Annual General Meeting during the year in time i.e. on September 30, 2010 and

in respect oi *nicr, proper notice was given and proceLdings were properly recorded and signed in the

Minutes Book maintained for the purpose.

7. ONE Extra Ordinary General Meeting was hetd dur ing the f inancialyear. i .e. on February 19,2011 and

in respect of which pioper notice was given and proceedings were properly recorded and signed in tlre

Minutes Book maintained for the purpose.

B. The Company has not given or advanced any amount as defined in Section 295 of the Cornpanies /\cl,

1 956.

9. The Company has not entered into any contracls falling within the putview of Seclion 297 o{ tlre Act'

Cont..2



+=,-==-€i & Assoefates
Company Secretar ies
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10. The Cornpany has complied with the provisions of se ction 301 of the Gonrpanies Act' 1956'

11. As tnere were no instances falling within the purview of Section 314 of the Act, the Company has not

obtained any approval from the Boaro of Directors, Members or centralGovemment'

12. The Company has not issued any duplicate share cer tificates during the tinancial year'

13. The ComPanY has:

i. delivered all the certificates on allotment of Shares in accordance with the provisions of the Companies

Act, 1956.
i i .du lycompl iedwi ththerequi rementsofSect ion2lTof theAct .
iii. other clauses are not applicable.

l4.TheBoardofDirectorsoftheCompanyisdulyconstituted.

15. The Company has not appointed any Managing DirectorM/holetime Director during the financialyear'

16. The company has not appointed any Sole selling Agents during the financial year'

17. The company was not required to obtain any approvals of the company Law Board' Regionat

Director, Registrar 
"nd 

/ o, such authorities prltcririuo'uho"r the various provisions of the Act during the

financialYear.

18. The Directors nave disclosed their interest in other firms / companies to the Board of Directors

pursuant to the proviiions of the Act and the rules made there under.

lg .TheCompanyhasnot issuedanyEqui tySharesdur ingthef inancia |year.

20.TheCompanyhasnotboughtbackanysharesdur ingthef inancia |year.

2 l . T h e C o m p a ny h a s n o t i s s u e d a ny p r e fe r e n c e s h a r e s / d e b e n t u r e s a n d h e n c e t h e q u e s t i o n o f
redemption of preference shares/debentuieJOoes not arise during the financial year under review'

22. There were no transactions necessitating the Company to keep in abeyance the rights of dividend'

rights shares ano oonus shares pending registration of transfer of shares'

23.TheCompanyhasnot inv i ted/acceptedanydeposi ts inc|udinganyunsecuredloansfa l t ingwi th in the
purview of Section 58A during the financial year'

24. The company has complied with the provisions of section 293 (1) (d) of the Act'

25.TheCompanyhascompliedwiththeprovisionsofSection3T2AoftheAcl.

26 .Thecompanyhasno ta t te red thep rov i s ionso f. t heMemorandumwi th respec t tos i t ua t i ono f the
company's registered office from the one state to another during the year under serutiny'

Cont . .3
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27. The company has iittered the provisions of the Memorandum with respect.to the Ancillary object of

the Company during the year unrjer scrutrny and necessary compliances of ihe Act have been made'

2g. Ttie company has not altered the provisions of the Memorandum with respect to Name of the

company during the year under sct'utiny'

2g. The company has not altered the provisions of the Memorandum with respect to share capital of the

company durinE the year under scrutiny'

30. The company has not altered its Articles of Association during the year'

31. There was no prosecution initiated against or show cause notices received by the company and no

fines or penalties or any other punishment has imposed on the Company during the financial year' for

offences under the Act.

32: The Company has not received any money as security from its employees during the financial year'

33. The Company was regular in depositing the Provident Fund Dues during the year'

FGS :3706 ; COP : 2324-

P lace : Mumba i
Date : June 25,2011.
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ANNEXURE . 'A' TO THE SECRETARIAL COMPLIANCE CERTIFIC.ATE :
Name of the Company: M/s. MAPRO iNDUSTRIES LIMITED.
DETAILS OF REGISTERS MAINTAINED:

ANNEXURE 'B' TO THE SEGRETARIAL COMPLIANCE GERTIFICATE
Name of the Company: MIs. MAPRO INDUSTRIES LIMITED.
DETAILS OF FORMS FILED WITH THE REGISTRAR OF COMPANIES:

Place: Mumbai
Date : June 25,2011.

Sr.
No.

Section
Number

Name of Register

1 1 0 8 Share Transfer Register
2 1s0 Reqister of Members
3 't93 Minutes of all meetinos of Board ot Direclors
4 1 9 3 ( 1 ) Minutes of General Meetings
5. 301 Reoister of Contrads
6. 303 Reoister of Directors.
7 307 q{gctgq_$h greh o ldi n  a Agg':!gl { 
8 125 Reoister of Charoe

Sr.
No.

DocumenU
Under Section

Filed on Whether
filed in
time

Whether
additional
fee oaid

I Annual Return.
U/s. 159. Form
208.

34n2t2010 No Yes

z - Balance Sheet
U/s. 210. Form
23AC/23ACA.

24t10t2010 Yes No

Sec. Comp.
Certificate U/s.
383A. Form 66.

24t10t2010 Yes No

Fom 23. 23tlil24fi Yes No
5 . Form 23. 17t03t2011 Yes No

6. Form 61. 18t03t2011 Yes No
7 Form 62. 18t03t2011 Yes No
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CLB & ASSOCIATES
CHARTERED ACCOUNTANTS

77, Mulli Jetha Bldg., 3rd Floor, 185 / 187, Princess Street, Marins Lines, Mumbai - 4OO 002.
Tel.:22052224,22066860 ' Fax :91-22-22O52224. E-mall : info@clb.co.in . Webslte: www.clb.co.in
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2.

AUDITOR'S RBPORT TO THB SHARBHOLDERS

We have audited the attached Balance Sheet of Mapro Industries Limited as at 3l't March.20ll and also
the Profit & [-oss Account and Cash Flow Statement of the Company for the year ended on that date annexed
thereto. These financial statements are the responsibility of the Conrpany's managernent. Our responsibility is
to express an opinion on these financial statements based on our auclit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material ntisstatements. An audit includes examining, on a test basis, evidence
suppor ting the amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as rvelt as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.
As required by the Companies (Auditor's Report) order, 2003 issued by the Company Law Board in terms of
section 227 (4A) of the Companies Act, 1956 (The Act), we enclose in the Annexure a statement on the
matters specified in paragraph 4 & 5 of the said order.

Further to our comments in the Annexure referred to in paragraph (3) above
a- We have obtained allthe information and explanations, which to the best of our knowtedge and belief

were necessary for the purpose of our audit;
b. In our opinion, proper books of account as required by law have been kept by the company so far as it

appears from our examination of the books;
c. The Balance Sheet , Profit & Loss Account and Cash FIow Statement dealt with by this repor t are in

agreement with the books of account;
d. In our opinion, the Balance Sheet , Profit & Loss Account and Cash Flow Statement dealt with by this

report comply with the accounting standards referred to in Section 2l 1 (3C) of Tlre Act, except for on-
compliance of provision of employees benefit as per Accounting Standard -15.
In the absence of availability of actuarial valuation repor t to us, we are not in a position to quantif,i
the amount of provision to be made and its effects on the financial statement of the Company.

e On the basis of the written representations received from the directors and taken on record
by the Board of Directors, we repor t that none of the directors is disqualified as on 3l't March, 201 I
from being appointed as a director in terms of clause (g) of sub-section (l) of section 274 of the
companies Act, l956;

f In our opinion and to the best of our information and according to the explanations given to
us, the said Accounts subject to remark in para d above and read with the other notes appearing
thereon give the information required by 'The Act, in the manner so required and give a true and fair
view in conformity with accounting principles generally accepted in India;
i) In the case of the Balance Sheet, of the state of affairs of the company as at 3 1't

March, 201 10;
ii) ln the case of Profit and Loss Ai:counts, of the Profit of the company for the year

ended on that date and
iii) In the case of Cash Florv Statement, of the Cash Flow for the year ended on that date"

For CLB & ASSICTATES

Place: Mumbai

Date: 25th June, 201 I

3 .

A
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ANIEXURE TO THE AUDITOR'S REPOTTT OFMAPRO INDUSTRIES LIMITED FOR THE YEAR ENDED 31ST MARCH,1l

(Referred to in paragraph 3 of our Report of even date)
l' The company has maintained proper records showing full par ticulars including quantitative details andsituation of fixed assets. uowevei the same is required to be updated.2' As explained to us' assets have been physically verifieJ by the management in accordance with aphased program of verification, which in our opinion, i. ."u.onubre considering the size and thc natureof its business' The frequency of verification l. ,"uronuui. una n.r material iir"r"pun"i.s have beennoticed on such physical verification.

3' The conlpany has not disposed offsubstantial par t ofthe fixed assets during the year.4' 
l[J:;:"tries 

have been physically verified by rhe managemenr during the year ar reasonabte
5' The procedure followed by the management- for such physical verification is, in our opinion,reasonable and adequate in relation to the size ortne comfa,iy ano nature of its business.6' The company has maintained proper records of inventories and discrepancies noticed on physicalverification of inventoriet * totpur.d to book records were not material in relation to the operations
- 

of the-company and the same have been properly dealt with in the books of account.l ' The company has. not granted any loan secured or unsecured to companies finns or other partiescovered in the register maintained under section 30lof 'The Act'. During the year the company hasnot taken any secured/ unsecured loan from .orpuni", nm. or other pa-rties covered in the registermaintained u/s 301 of 'The Act'' I-lowever the maximum amount involved during the year and theyear end balance of loans from one party aggregates to Rs 3 1.58 lacs and Rs. Nil respectively. In ouropinion the rate of interest and thi Term and conditions of the loan taken fromcompany' firm or other parties listed in the register maintainecl under section 301 of ,The Act,, areprima facie not prejudicial to the interest of thi compunj- euyrn"nt of principal amount and interestare regular as per stipulation' As informed to us there ui. no overdue amount of more than Rs.l.00Lac of loan taken from parties covered u/s 30l.of ,The Act,.8' In our opinion and acCording to the information and explanations given to us, there are aclequateinternal control procedure .orn*.nsurute with the size of ihe company and the nature of its businessfor the purchase of inventories and fixed assets and for the sale of goods. During the course of our
illf;,Xt 

have not observed any continuing failure to correct the major *"ufn.rr., in internal

9' According to the inforrnation and exptanations given to us, we are of the opinion that the transactionsthat need to be entered into the register maintained u/s 301 of .The Act, have been so entered.10' According to the information anJexplanations given to us, there were no transactions of purchase ofgoods' materials and .sale of goods, materiai and servlces made in pursuance of contracts orarrangements entered in the register maintained under section 301 of ,ih. Art, and aggregating,during the year to Rs.5,00,000/_ or more in respect 
"i;""h ;;;),.I l ' In our opinion and according to the information una 

"*ptinutions 
given to us, the company has notaccepted any deposits frorn public within_the *"uning o'ir ;on sde and 5g ee or, The Act,, antlcompany's acceptance of deposit rules 1975 thereon.

l2' In our opinion and ac.cording to the information una.*ptunutions given to us, the company has anf adequate Internal Audit Systern commensurate with the size and the nature of its business.l3' The central Government iras not prescribed the maintenan". or"or t records under iection 209(tXd)of 'The Act', for the products manufactured by the ,o*puny. 
-



14' In our opinio'and according to the i1f-ormati.ol and explanations given to us, the conrpany hasgenerally been regular in depositing undisputed oues inct,laing provident F'und, Investor Educationand Protection Fund, Empioyees Stlte Insurance, Income iu* Sut.. Tax, wealth rax, custom Duty,cess and other applicable statutory dues with appropriate-authorities. According to the informatio'and explanations given to us, there-are no dues o,itltriJi"g ur at the year end for a period of more thansix months from the date they became payabte in ...p."f-oiin.onr. rax, weartrr tar, sares tax customsduty, excise duly and cess ed.
15' In our opinion and according to the information and explanations given to us, there are no duesoutstanding of Sales Ta:r; Income Tax, custom o"ty, w""ilri t*, Excise Duty or cess on account ofany dispute.
16' The colnpany has accumulated losses at the end of the financialyear,which is more than 50% of iepaid up capital and free reserves.Holvever it has not incured cash losses in tne rinancial year underreport and the immediately preceding financial year.
17' In our opinion and according to thJinformation and explanations given to us, the colnpany has notdefaulted in repayment of its dues to Banks.
l8' In our opinion and according to the informatio-n and explanations given to us, the company has notgranted any loans and advances on tlte basis of secu.ity i/ way of pledge of Shares, Debentures andother securities.
l9' Tlre provisions of.any special Statute applicable to chit Fund, Nidhi or Mutuat Benefit / Societies arenot applicable to the Company.
20' The company has maintiined proper records of transactions and contracts of dealing or trading inShares, securities, Debentures indother Investments duringthe year and timerylntries have beenmade therein' Alr investment were held in the name of the co"mpany.
2l' According to informafion and explanations given to us the cornpany has not given any Guarantee forloans taken by otrrers from Bankior Financial Institutions.
22' rn our opinion the term loans availed during th. t;;6t-;L. .orpuny rverc applied for the purpose forwhich they were raised.
23'rn our opinion, on an overall examination of the balance sheet and the cash flowstatement, funds raised on short term basis have, prima facie, not been used during theyear for long term investment..
]j' tte-company has not made any preferential allotment of shares during the year.25' No Debentures have been isued by the conrpany and hence the question of creating securities inrespect tliereofdoes not arise.

?9 h" company hasnot raised any money by,*,ay of public issue during the year.27 ' As per.the information and explanations given to us, no'fraud on or by the Company has beennoticed or reported during the year.

For CLB & ASSOCIATES
CTIARTERED ACCOUNTANTS

Place: Mumbai

Date : 25th June,20ll
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M A P R O I N D U S T R I E S L I M I T E D
BALANCE SHEET AS AT 31ST MARCH'aOII

SCHEDULE ASAT
31.03.11

RUPEES

AS AT
31.03.10

RUPTES
SOURCES OF FUNOS:

SHAREHOLDERS FUNDS
Share Capital
Reserve & surplus

LOAN FUNDS
Secured Loans
Unsecured Loans

Defened Tax Liability
(Refer Note No.16 of Sch.14)

TOTAL

APPLICATIONS OF FUNDS:
FIXEDASSETS
Gross Block

Less: Depreciation
Net Block

INVESTMENTS
CURRENTASSETS, LOANS
&ADVANCES:

a) Inventories
b) Sundry Debtors
c) Cash & Bank Balances
d) Loans & advances

Less: Cunent Liabilities &
Provisions

NET CURRENT ASSETS

1

2

(Dr Bal)Profit & Loss Account 

10,875,000
22.174.90iA
33.(X9.900

14,330,501
---_------------i

14.330.501

917,537

10,875,0C0
23^547.351
34,422,351

17,065,801
3.157.555

20.223.356

9S0,873

3
4

TOTAL

NOTEST OA CCOUNTS

49,297,938

68,421,646
40.075.944
28,3/.5,702

500.00

388,148
1,957,542

53,6,44
2.6't4,908

5,014,242
7,751,858

(2,737,616)

22,689,352

48,297,938

5s,636,580

68,272,846
38.720.525
29,552,321

. 500.00

649,057
2,465.352

135,742
1 ,177,926

4,428,O77
6,014.59'l

(1,586,s14)

=::::::::
55,636,580

As Pero urr eporlo f evend ate
For CLB & ASSOCIATES
ChartsredA ccountants

(S. Saruprla !
PARTNER

ilIUMBAI

DATE:25TH JUNE2011

. G.KSOMANI
CHAIRMAN Cl,lM MANAGII{G DIRECTOR

Sanjay Sornani
OIRECTOR,'.o""'t l
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M A P R O I N D U S T R I E S L I M I T E D
PROFIT & LOSS ACCOUNT FOR TTIE YEAR ENDED 31ST MARCH, 2011

FOR THE YEAR
ENDED 31.O3IO
RUPEES

SCHEDULE FORTHEYEAR
ENDED 31.03,11
RUPEES

10,354,980
15,309,700
1,809,159

845,304

28,319,203

5,794,169

1,750,000

TOTAL

Profit before Tax
Less : Provisions for Tax

Current Tax
Deferred Tax

Profit After Tax

Add / Less : Inc,omeTax for earlier year
Add / Less : Prior Period Adjustments
Net Profit

Balance carried to Balance Sheet
Earning Per Share - Basic & Diluted

NOTESTOACCOUNTS 14

21,866,942

===:1'l::
22,721,'tO7

4.366,946
14,096,497
2,520,345

844,203

21,827,991

(82.631)
975,747

As per our report ofeven date
For CLB & ASSOCIATES
Chartered Accountants

( S.Saruprla)
PARTI,IER

MUMBAI
DATE: 25 TH JUN€ 2011

G.K.SOMANI
CHAIRMAN CUM MANAGING DIRECTOR

Sanjay Sornani
DIRECTOR



M A P T T O I N D U S T R I E S L I M I T E D
Cash Flow Statenerrt for lhe ycar ended 31st March,201l

lls. ln l:cs

For the

yesf €nded

3 1 . 0 3 . 1 1

For th€

yett ando{

3 r. 0 3 . 1 1

Cash flow from operating Aclivities
A. Nel Profit before tax and extra ordinarv item

Adjustment for
Depreciation & Amcrtisation
lnterest Paid
Dividend Received

( Profit) /Loss on sale of fixed Assels( Net)

lncome Tax related to earliers

Operating Profit before working Capital Changes
Adjusment tor Working Capital
Trade & Other Receivable
lnventories
Trade & other Payable
Cash Generation from Operations
Less: Interest paad

Tax (Net)
Nel cash from Operating Activities

Cash flow Investing Activities
Acquisition of fixed Assets and work in progress
Sale of fixed Assets
Preliminary & pre-oprative Expenses
lncome from Dividend

Net cash from Investing aclivities
Cash flow from lnvesting financing activities

Repayment of secured Loans
Repayment of unsecured Loans
lncrease in Secured Loans
Increase in unsecured Loans
Nel cash from financing Aclivities
Nel increase in cash & Cash equiwalent
cash & cash equivalent as at 3'1.03.10 (Opening Bal.)
cash & cash equivalent as at 31.03.1 't (Ciosing Bal.)

57_94

8.45
18.09

B, 84.48

J - l O

2.61
(0.1 3)
90.72
't8.09

13.04
59.59

t '.tn

(1.4e)

(27.3s)
(31.57)

{s8.s2)
(0.82)
1.36
0.54

8.93

8.44
25.20

3:oG

45.63

2.77
1 .50

(4.80,
45.'t0
25.?O
0.43

'19.47

1.68

(1 2.331
(9.97

(22.30
(1 .1 5
2.31
1 .36

(0.77
2.45

As per our report of even date
For CLB & ASSOCIATES
Chartered Accountants

( S. Sarupria I
PARTNER

MUMBAI
25 TH JUNE 2011

G,K. SOMANI
CHAIRMAN CUM MANAGING DIRECTOR

SanJay Sornanl
OIRECTOR



M A P I T O I N D U S T R I E S L I M I T E D

Profit and Loss Accounts for the vear ended on that date
Schedule 1 to 14 forming par t of the Balance Sheet as at 31st March,2011 and

on
SCHEDULE 1 : SHARE CAPITAL AS AT 31.03.11

RUPEES
AS AT 31.03.10

RUPEES

AUTHORISED:
17,50,000 Equity Shares of Rs.10/- each
25,000 RedeemableCumulative

Preference Shares of Rs. 100/, each

TOTAL

ISSUED, SUBSCRIBED AND PAID UP
10,87,500 Equity Shares of Rs.'t0/-
each

17,500,000

2,500,000

20,000,000

10,875,000

10,875,000

't7,500,000

2,500,000

.111111.7
10,875,000

10,875,000

SGHEDULE 2: AS AT 31.03.11
RUPEES

AS AT 31.03.10
RUPEES

RESERVE & SURPLUS
Capital Reserves
Revaluation of Fixed Assets
Balance as per last year

Less Transferred for Panvel Land
Less: Depreciation on reavaluation
Add : Previous year excess depreciation

Gapital Redemption Reserve
Balance as per last year

Share Premium A/c
Balance as per last year

iGeneral Reserve

lBalance as per last Year
lLess transferred to Profit & Loss A/c

TOTAL

20,457,351 l

(510,055)
fl7.64/t

20,074,900

600,000

1,500,000

990,000
990,000

22,174,940

22,888,977
(85s,081)

(1,s76,545)

20,457,351

600,000

1,500,000

990,000

990,CI00

23,547,351



I I { A P R O I N D U S T R I E S L I M I T E D

AS AT
31.03.11
RUPEES

1. WORKING CAPITAL LOAN
a ) State Bank of India

CASH CREOIT/ OVERDRAFT

(Secured by hypothecation of stocks of raw-
material, finished Products,Book-debts and
additionally Secured by charges on the Fixed Assets

of the Company's Factory at Taloja and personal

gurantee of three Directors (past & present)

of the ComPanY)

b) Morgan Stanley India Capital Pvt Ltd

( Secured by pledge of securities of Promoters /

Directors )

SECUREO LOANS

uNsEcuREo l-o4N!.

Loan from Directors & Relatives

3.030,501

11,300,000

TOTAL

1 2.495,1 10

17,065.80'!

3, r 57,555
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M A P I I O I N D U S T R I E S L I M I T E D

VDSTMENTS ( AT COST I

5 Fully paid up Equity shares of Rs.100/-
each of Taloja CETP Co-op Hsg Society

ANNEXURE 7.1

SI{ARES HELD FOR TRADING

'CHEDULE 7: AS.,\T
31.m.11

RUPEES

AS AT

31.(B.1C

RUPEES
CUI{RENTASSETS, LOANS & ADVANCES
INVENTORIES :

(As taken, valued and certified

by the Managment )
Storo, spam. Loo* Tmls

&rw Materials

Finished Goods (Own Products and Bought out)

Stak of sham/Deb (at lower of cost or

Market value ) as per Anx. 7.1

SUNDRY DEBTORS (UnKured - cosidered god)

Outstanding for more than Six months

Otherc

CASH & BANK BALANCES:

Cash in hand

Balarce with shedule Banks :
ln Curent Acounts

LOANS & ADVANCES (Umured - Considered good)

Advancs rcoverable in cash or in kind

or for value to be meived

265,W-

9ZA9

r,957,542

Dep6its

1.957542

1,650,588

96,320

26l{,908

30,884

88,14S

416,922

?01251

30j84

64r,O5?

125,663

e339,689

2.465.352

1052t 720

43,474 rts,o22

53,044 1t5,742

326,4M

E51.520

L7n,926

4,424,W7tor4,242

Sr.

No

leme of

3ompany

0pening Bal.

31.(I1.10

PurchM Sales Clming Brl.

31.03.11

Mdket v.lue

Qty Amt Qty Ama. Qtv Amt Qty AilL Rate {mL

Midwet lron 7.M 7.W
Revlon Pen 7.W 7,W
ihaper Chemical '1 ,00( 1,00(
iharad Sea Food ?,m( am(
ie Raval (0.011 PreO 2,95( 29,500 LXtl 29,W
iBI Hom Finame Ltd- t0( 1.384 l0( 1384

TOTAL 20,850 30,884 m35A 30.884



M A I ' R O I N D U S T R I E S I . I M I T E D
SCHEDULE 8 : CURRENT Ll.qBtLtTtES PROVISIONS AS AT

31.03.1 1
RUPEES

387,904
4,126,301
1.487,653

AS AT
31.03.10
RUPEES

Current Liabilities
Creditors 1't5,072

3,582,219
2,246,300

5,943.591

71,00;

& Deposits from Customers
Liabilities for Expenses & Other

6.001.858

B. Provisions
Provisions for lncome Tax 1,750,000

for Fringe Benefit Tax

1.750.000 71,000
TOTAL (A + B) 7,751,858 6,014,591

SCHEDULE 9 : FOR THE YEAR
ENDED 31.03.11

RUPEES

FOR THE YEAR
ENDED 31.03.10

RUPEES
SALES & SERVICES
1. Gases

a. Manufacturing(Gross)
b. Trading

2. Sale of Flat

3 . Sale of Animal Feed

Less: Excise Duty

18,855,036
3,132,O14

3,500,000

7,921,000
33,408,050

338,973

33,069,077
========

TOTAL

18,543,373
1,623,527

2,000,000

22,'t66,900
299,958

21,8ffi,942
========



M A I ' R O I N D U S T R I E S L I M I T E D

FOR THE YEAR
ENDED 31.03.11

RUPEES

SCHEDULE 1O:

OTHER INCOME :
Miscellaneous Sales
Miscellaneous Receipts
Interest Gross (TDS Rs- 4177 -Previous year
Rs. 84511 )
Compensation (for office use)
Misc.Balance written off /back
Cylinder Detention Charges

TOTAL

SCHEDULE 11 :

RAW MATERIAL AND FINISHED GOODS
Raw Material consumed

Opening Stock
Add: Purchase

Less: Closing Stock

Purchase / Transfer of Goods /shares Traded-in

Panvel Land
( Transfer from Fixed Assets)
Increase (-) Decrease (+) in stock of finished Goods
Work-in-progress / shares & debentures
Opening stock
Less:Closing Stock

TOTAL

394,452
89,213
42,682

258,000
3,853

256,095

1,044,295

FOR THE YEAR
ENDED 31.03.11

RUPEES

232,135
123j23
109,012

10.354,980

61,829
130,000
37,772

231,000
6,699

386,865

ENDED 3I.O3.t

233,411
1.826.639
2,060,050

2,060,050

2,249,087

45,369

244,575
232.135

12,440

4,366,946



M A P R O I N D U S T R I E S L I M I T E D

SCHEDULE 12:
OTHER EXPENSES

ITOR THE YEAR
ENDED 31.03.11

RUPEI]S

FOR THE YEAR
ENDED 31.03.10

RUPEES
slvr Lr/ r y4r rD g r uuls

Electricity & Water Charges

Payment to & Provisions for Emplo.veeq
Salaries.Wages & other Benefit
Conhibution to PF & Other Funds

Staff Welfare Expenses
Rent,Rates & Taxes
Insurance Charges
Travelling & Conveyance Expenses
Repairs & Maintainence
Building
Plant & Machinery
Others
Printing & Stationery, Postage & Telephone
Vehicle Maintainence Expenses
Directors Fee
Auditors Remuneration
Audit Fees
Tax Audit & Other matters

Computer & lnternet Expenses
Ochoi & Toll charges
Legal & Professional Charges
Loss on sale of Fixed Assets
Miscellaneous Exoense.s

7,676,147
s3,375

257,366

746,274
21,973

120,070

33,090
76,545

707,592
9,069,864

'1,,987,789

225,619
50,111

2r3,938

288,257
288,452

'1,,067,739

4,000

49,63s

25,619
34,693

773,205

1,724,389

7,566,802
55,467

_2%14'.1

72'1,087
54,995

)o7 7qfi

27,500
11,000

669,295
8,073,094

'1,,975,41.0

236,754
75,976
68,1.60

383,872
2i4,602
579,108

2,000

38,500

79,437
38,515

7n393
306,349

1,178,199

TOTAL 75,309,700 1.4,096,497

SCHEDULE 13:
INTEREST & FINANCE CHARGES

FOR THE YEAR
ENDED 31.03.11

RUPEES

FOR THE YEAR
ENDED 31.03.1C

RUPEES

Interest on working Capital i
Interest on Term Loan
Interest - Others

429,378

1,379,787

&8,178
529,370

1342,857

TOT4L 1,809,159
========

2,520,U5



M A P R O I N D U S T R I E S [ , I M I T E D

SCHEOULE - 14
NOTES TO ACCOUNTS
A) Significant Accountinq Policies :

Basis of Accountinq
1) The financial statements have been prepared under the historical cost convention Method

and on accrual basis except Leave enchasment and in accordance with accounting
standards issued by the Institute of chartered Accountants of lndia

Sales
Sales includes Excise Duty and excludes Sales Tax.

Fixed Assets
All fixed assets are valued at cost less accumulated depreciation .

Depreciation
Depreciation is provided on the straight-line method at amended rates as per Schedule
XIV of the Companies Act, 1956. Depreciation on cylinders is provided at the rates
applicable to other Plant & Machinery. Cost of the Leased Assets is amortised over the
period of Lease

Investments
Investments are stated at cost.

lnventories
lnventories are valued (FIFO method) as follows.
l) Raw material,Work in progress , stores, tools & spares & stock in transit at cost
ii) Finished Goods - Own products and bought out at lower of cost or market value.
iii) Shares - at lower of cost or market value.

Retirement Benefits
Contribution to Provident Fund, Family Pension Fund are provided on accrual basis
Employee Gratuity has been provided on accrual basis
Leave encashment has been accounted for on cash basis.

Deferred Tax
l.Deferred Tax is recognised subject to the consideration of prudence on timing difference being
the difference between Taxable lncome & Accounting Income that originate in one period and are
caoable of reversal in one or more subsequent vears.
2.Deferred Tax assets are recognised and carried forward only to the extent that there is virtual certainty

that sufficient future taxable income will be available against which such defened tax assets can be realised.



B) Notes :
1) Continqent Liabil it ies :
i) Counter Guarantee given to Bankers for issuance of Bank Guarantee Rs.Nil (Previous Year Rs Nil )

z) No provision for liability for leave encashment has been made since. the same is accounted consistently
on cash basis. Amount not ascertained.

3) Balance of Debtors / Creditors and Advances are subject to confirmation and reconciliation if any. However
in the opinion of Management current assets ancj loans & advances will have a value on realisation in the
ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet.

4) During the year 2001-02 there was a Search by the Office of Directorate General of Central Excise Intelligence
(DGCEI). The Appeal against the Demand was decided by the Appalate Commissioner in Company's favour,
but the Department hasliled an Appeal before CEGAT. However the Company do not expect any liability in this respect.

s) The company has no plans to abandon its adopted areas of present operation/business in the immediate future nor

does it have any plans/intentions that will result in an impairnment of its capital assets

OUMTTITAIVC INFORMATTON IN RESPECT OF CAPACITY,PRODUCTION' STOCK'

PURCHASE ANO TURNOVER

.lnstalled of Dissolved Acetelyne was upto 2009 .After the same was snPPed



M A P R O I N D U S T R I E S L I M I T E D
7 value

{Rs.}
A. CIF value lmport

Raw Material

Components, Spares
f-)

CapitalGoods
{-}

Total

Exoendifure in Fo.reion Currencv

8. Earnino in Foreign Currencv

9.Raw Material Consumed calcium
Garbide 0.0c

(58.50 MTI (2.060.0501

lmported c
43.55% 897,137

Indigenous 0.00%
56.45%

100%
.(100%)

1,162,913

707,592
669,295

10. Stores & Spares Consumed -
Indigenous

I l.The Company has no other segmenlSo disclosure under AS I 7 for segment reporting is not applicable.

12. Company do not have any information regarding suppliers / service providers covered under Micro,
Small and Medium Enterprises Devlopment Act, 2006. Hence, information required to be disclosed
u/s 22 ofthe said act is not given.



13. Related par ty disclosures for the year ended 3lst March, 201i

A. Retated party and their relationship (as identified by the Management)

B. Transactions with the related parties

14. Cash Flow statement as per AS-3 is annexed.

15. Earning per Share -

Cunent Year
Rs.

4 ,117,505

1087500

3.79

Rs. ln Lacs

Previous year
Rs.

Profit after taxation

No. of Equity Shares -

Basic & Diluted Earning per Share -

975,747

1 087500

0.90

Subsidiaries Associates Key Management Personnel & Reiatives
Seth Daulatram Sriram Mr. G.K. Somani Director_- Nir------- Vlebags lnvestment Services Mr. G.K.Somani & HUF Relative
P'/t. Ltd. Mr. Saniay Somani Director
Alok Wires Pvt Ltd Mrs. Shruti Somani Relative

Mr Saket Tiku Director
Vlr. Prasant Rathi Director

Associates Key Management Personnel F
Relatives Total

Ouurent Year Previous Year Suurent Year Previous Year luurent Year Previous Year
Refund of Loan 13.65 31.58 128.07 31.58 141.72
\su€rpt 1 . 1 4 1 . 1 4
iale & Service chgs. Recd. 12.78 12.78
Payment for Service chqs.
Remuneration
Sitting fees 0.04 0.02 0.04 0.02
Deposit Received 3.81 3.81nterest on Loan 1 . 1 6 3.67 12.27 3.67 13.43

C. Outstanding balance

Current Year Previous Year
Subsidiaries Ni l Ni
Associates 4.92
Key Management Personnel &
Relatives 40.1 5



16' The Defened rax riabirity as per AS-22-Accounting for Tax on IncomeAs on 31st March, 2011 comprises the following

a) Deferred. Tax Liabitity
(i) Related to Depreciation

b) Deferred Tax Assets
(i) Retated to 438 ded.

c) Net Defered Tax Liabitity (a-b)

2010-11

1039021

121484

917537-

2009_1 0

1 08941 1

98538

990873-

17. Amounts in brackets represents the figures of previous year.

19' Previous Yea/s figures have been regrouped / reananged wherever found necessarv.

Signatures to Schedules 1 to 14

* As per our report ofeven date
For CLB & ASSOCTATES

- 
Chartered Accountants

G.K.SOMANI
CHAIRMAN CUM MANAGING DIRECTOR

( S. Sarupria)
PARTN€R

Sanjay Somani

MUMBAI DtREcroR

25TH JUNE 2011.



M A P R O I N D U S I R I E S L I M I T E D
.i956 Information requiredp erp art a iV ofs cheduie vl to thec ompanieAsc t, BALANCE SHEET

AESTRACT ANO COMPANTS GENERAL BUSTIIESS PROFILE

Balance Sheet Date

f e f l I f o - | _ g l
Oate Monlh

)apihl Raised During the year (Amount in Rs.
Public issue

1-T-j | I
Year

Thousand

V. GeneriNc ameOs fT hreeP rincipal ProducI {S eMces ofC ompany.

Product Desciption - Aqon Gas
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