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MAPRO INDUSTRIESLIMITED

DIRECTORSREPORT TO THE MEMBERS

To,
TheMembersof
MaprolIndustriesLimited

Your Directors have pleasure in presenting before you the 46th Annual Report together with Audited Accounts and

Auditor’s Report of the Company for the financial year ended 31st March, 2018.

1.FINANCIAL HIGHLIGHTS
During the year under review, performance of your company as under:

PARTICULARS Year Ended Year Ended

31st March, 2018 31st March, 2017
Revenue from Operations & Other Income 7,149,308 9,493,862
Profit/(Loss) before Taxation 2,634,551 1,986,945
Less: Tax Expense 738,980 900,393
Profit/(Loss) after Tax 1,895,571 1,086,552

2.REVIEW OF OPERATIONS:

During the year under review, total revenue from operations & other income of your company was Rs. 7,149,308/-. Your
Directorsreport that the working of the Company for the year under review hasresulted in aprofit of Rs. 1,895,571/- (after
tax).

3.STATEOFTHEAFFAIRSOFTHE COMPANY AND CHANGE IN NATURE OF BUSINESS:

The company is engaged in the business of execution of civil construction contracts through sub-contracting. During the
period under review, there is no change in nature of the business of the Company.

4.DIVIDEND & TRANSFERTO RESERVES:

Your directors do not propose any dividend for the Financial Year ended March 31, 2018. During the financial year under
review, no amount was transferred to general reserve.

5.SHARE CAPITAL:

The Authorized Equity Share Capital of the Company is Rs.90,000,000/- (Nine Crores Only) for the financial year ended
31st March, 2018, divided into 87,50,000 (Eighty Seven Lacs Fifty Thousand Only) equity shares of Rs.10/- each and
25,000 (Twenty Five Thousand Only) Preference Shares of Rs.100/- each.

The paid up Equity Share Capital asat March 31, 2018 stood at Rs. 83,889,250 (Rupees Eight croresthirty eight lacs eighty
nine thousand two hundred and fifty only). During the year under review, there is no change in the Share Capital of the
company during the financial year.

6.EXTRACT OFANNUAL RETURN:

Thedetailsforming part of the extract of the Annual Returnin form MGT-9, as required under Section 92 of the Companies
Act, 2013, isincluded in this Report as“ Annexure - A” and forms an integral part of this Report.

7.SUBSIDIARIESCOMPANIES, JOINT VENTURESORASSOCIATESCOMPANIES:

Ason March 31, 2018, the Company has no Subsidiary or Associates Company or joint ventures Company. Also, during
the financial year, no company became or ceased to be the Subsidiary, Joint Venture or Associate Company and hence
provision of section 129(3) of the CompaniesAct relating consolidation of financial statements and providing theinformation
in the prescribed format AOC-1 are not applicable to the Company.

8. CONSOL IDATED FINANCIAL STATEMENT:

The Company is not required to consolidate its financial statements in terms of the provision of Section 129(3) of the
CompaniesAct, 2013 and Rules made there-under during the financial year

9. CORPORATE GOVERNANCE:

Asper Regulations 17-27, clauses (b) to (i) of Regulation 46 (2) and paragraphs C, D and E of ScheduleV of the Securities
and Exchange Board of India(Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘ Listing Regulations’)
for the period April 01, 2017 to March 31, 2018, a separate section on corporate governance practices followed by the
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Company, together with a certificate from the Company’s Secretarial Auditor confirming compliance formsan integral part
of this Report as“ Annexure- B”.

10. DETAILSOFAUDITORS:
» Statutory Auditor:

Pursuant to the provisions of Section 139 of the CompaniesAct, 2013 and the Companies (Audit and Auditors) Rules,
2014, M/s. Ragjesh Mohan & Associates, Chartered Accountants,( Firms Registration No: 323131E), the Statutory
Auditors of the Company, are proposed to be re-appointed as Statutory Auditors of the Company to hold office for a
term of 4 (Four) yearsto hold office from the conclusion of this 46th Annual General Meeting till the conclusion of the
51st Annual General Meeting (subject to ratification by members at every subsequent Annual General Meeting). The
Company has received a certificate from the said Auditors that they are eligible to hold office as the Auditors of the
Company and are not disqualified for being so appointed.

Necessary resolution for re-appointment of the said Auditorsisincluded in the Notice of Annual General Meeting for
seeking approval of members.

TheAuditors have given their report on the annual accounts of the Company and thereis no reservation or qualification
made by them. The notes given in the Auditors’ Report are self-explanatory and need no further clarification.

 |nternal Auditor:

Pursuant to section 138 of the CompaniesAct, 2013 the company had appointed M/s. KB & Associates as the Internal
Auditor of the company to carry out the internal auditor of the functions and activities of the company.

» Secretarial Auditor:

Pursuant to Section 204 of the CompaniesAct, 2013 of the Company has appointed Mr. Vinay Lakhani (C.PNo. 14847),
Practising Company Secretary to conduct the secretarial audit of the company for the financial year 2017-2018. The
Company had provided all assistance and facilitiesto the Secretarial Auditor for conducting their audit. The Secretarial
Audit Report isincluded as“ Annexure—C” and forms an integral part of this Report.

There are no qualificationsin the Secretarial Audit Report.
 Cost Auditors:

Provisions of Section 148 of the CompaniesAct, 2013 read with the Companies (Cost Records and Audit) Rules, 2014
are not applicable to the company during the year.

11. NUMBER OFMEETING OF BOARD OF DIRECTORS:

During the year, Five Board Meetings and Four Audit Committee M eetings were held and convened. The details of which
are given in the Corporate Governance Report. The intervening gap between the M eetings was within the period prescribed
under the CompaniesAct, 2013 and SEBI’s (Listing Obligations & Disclosure Requirement) Regulation, 2015.

12. AUDIT COMMITEE.:

The composition and terms of reference of the Audit Committee has been furnished in the Corporate Governance Report
forming a part of thisAnnual Report.

13.REMUNERATIONAND NOMINATION COMMITTEE:

The composition and terms of reference of the Remuneration Committee has been furnished in the Corporate Governance
Report forming apart of thisAnnual Report.

14. STAKEHOL DERSREL ATIONSHIPCOMMITTEE:

The composition and terms of reference of the Share Transfer cum Stakehol ders Rel ationship Committee has been furnished
in the Corporate Governance Report forming a part of thisAnnual Report.

15.RELATED PARTY TRANSACTIONSAND POLICY:

The Company has developed a related party transactions framework through standard operating procedures for the
purpose of identification and monitoring of transactions with the related parties.

The policy on related party transactions as approved by the Board of Directors has been uploaded on the website of the
Company. None of the Directors has any pecuniary relationship or transactions vis-d-vis the Company.

The details of transactions entered into with the related parties are given here-in-below in form AOC-2 in terms of the
provision of section 188(1) including certain arm’slength transactions:
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A. Details of contract or arrangement or transactions not at arms’ length basis: Nil

a Name(s) of the related party and nature of relationship NA
b. Nature of contract /arrangements/transaction NA
C. Duration of contract /arrangements/transaction NA
d. Salient terms of contract /arrangements/transaction including the value, if any, NA
e Justification for entering into such contract / arrangements/ transaction NA
f. Date(s) of approval by the Board NA
0. Amount paid as advances, if any, NA
h. Date on which special resolution was passed in general meeting as required

under first proviso to section 188 NA

B. Details of contract or arrangement or transactions at arms’ length basis :

a Name(s) of the related party and nature of relationship Nil
b. Nature of contract /arrangements/transaction NA
C. Duration of contract /arrangements/transaction NA
d. Salient terms of contract/arrangements/transaction including the value, if any, NA
e Date(s) of approval by the Board NA
f. Amount paid as advances, if any, NA

16.VIGIL MECHANISM POLICY:

In pursuant to the provision of section 177(9) & (10) of the companies Act, 2013, a Vigil Mechanism for directors and
employees to report genuine concerns has been established. The Vigil Mechanism Policy has been uploaded on the
website of the company.

17. SIGNIFICANT AND MATERIAL ORDERSPASSED BY THE REGULATORSOR COURTS:

There are no significant and material orders passed by the Regulators/Courts that would impact the going concern status
of the Company and its future operations.

18.L OANS, GUARANTEESAND INVESTMENTS:

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the CompaniesAct, 2013 are
given in the notes to Financial Statements.

19. CONSERVATION OF ENERGY AND TECHNOL OGY ABSORPTIONAND FOREIGN EXCHANGE EARNINGSAND
OUTGO:

The particulars as required under the provisions of Section 134(3) (m) of the CompaniesAct, 2013 read with Rule 8 of the
Companies (Accounts) Rules, 2014 in respect of conservation of energy and technology absorption have not required to
be furnished considering the nature of activities undertaken by the Company during the year under review.

There were no transactions involving foreign exchange earnings and outgo during the year under review.
20. DETAILSOFDIRECTORS:

Mr. Umesh Kumar kanodia (DIN 00577231), Director of the Company, retires by rotation in terms of provision of section 152
of the CompaniesAct, 2013 at the ensuing Annual General Meeting, and being eligible offer themselves for re-appointment.

21. MATERIAL CHANGESAND COMMITMENTSAFFECTING FINANCIAL POSITION OF THE COMPANY,
OCCURRINGAFTER BALANCE SHEET DATE:

There are no material changes and commitments affecting the financial position of the company which have occurred
between the end of the financial year of the company to which the financial statements related and on the date of this
report.

22. FORMAL ANNUAL EVALUATION:

One of the vital function of the Board is monitoring and reviewing the Board evaluation framework formulated by the
Nomination and Remuneration Committee that lay down the eval uation criteriafor the performance of all the directors, In
accordance with the provisions of the Acts and the Corporate Governance as sti pulated under Regulations 17-27, clauses
(b) to (i) of Regulation 46 (2) and paragraphs C, D and E of Schedule V of the Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘ Listing Regulations’).

A separate exercise was carried out to evaluate the performance of individuals Directors including the chairman of the
Board on parameters such aslevel of engagement and contribution, Independence of judgment, safeguarding the interest

5



MAPRO INDUSTRIESLIMITED

of the company and its minority shareholders etc. The performance of the evaluation of the Non Independence Directors
and Boards as a whole also carried out by the Independent Directors.

The review concluded that the performance of the Directors, Committees & the Board as a whole, to be adequate and
satisfactory.

23.PUBLIC DEPOSIT:

During the year under review, the Company has not accepted any deposits, within the meaning of Section 73 of the
CompaniesAct, 2013, read with the Companies (A cceptance of Deposits) Rules, 2014.

24. PARTICULARSOFEMPLOYEES:

The information required under Section 197(12) of the CompaniesAct, 2013 read with Rule 5 of Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014 as amended as “ Annexure—D”.

25.DIRECTORSRESPONSIBILITY STATEMENT:
The Directors' Responsibility Statement under Section 134 (5) referred to in clause (c) of sub-section (3) shall state that:

e Accounting Standard: In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures.

e Accounting Policies: The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company at the end of the financial year ended on 31st March 2018 and of the profit and loss of the
company for that period.

e Proper Efficient and Care: The directors had taken proper and sufficient care for the maintenance of adequate
accounting records for the year ended 31st March, 2018 in accordance with the provisions of the CompaniesAct,
2013 for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

e Going Concern Basis: The directors had prepared the annual accounts on a going concern basis.

e Compliance with all laws& Regulations: The directors had devised proper system to ensure compliance with the
provision of all applicable laws and that such systems were adequate and operating effectively.

e Internal Financial Controls: Thedirectors had laid down internal financial control to be followed by the company
and that such internal financial controls are adequate and operating effectively.

26. MANAGEMENT DISCUSSIONANDANALY SISREPORT:

A separate report on Management Discussion and Analysis as per Regulations 17-27, clauses (b) to (i) of Regulation 46(2)
and paragraphs C, D and E of ScheduleV of the Securities and Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015 (‘ Listing Regulations’) isforming part of this Report.

27.PENALTIES/PUNISHMENT /COMPOUNDING OF OFFENCES:
Company is not having any penalties and punishment neither on itself and nor on its directors.
28. RISK MANAGEMENT POLICY:

The Board of Directors of the company has formulated a Risk Management policy which aims at enhancing shareholders
value and providing an optimum risk reward trade off. The risk management approach is based on a clear understanding of
the variety of risksthat the organization faces, disciplined risk monitoring and measurement and continuous risk assessment
and mitigation measures. This policy is also available on the Company’s website www.maproindustries.com.

29.INTERNAL FINANCIAL CONTROL SYSTEMS:

The Audit Committee of the Board of Directors actively reviews the adequacy and effectiveness of the internal control
system and suggests improvements to strengthen the same. In the Opinion of the Board the existing internal control
framework is adequate and commensurate to the size and nature of the business of the company, during the year such
controls were tested and no reportable material weaknesses in the design or operation were observed.

30.TRANSFER OFAMOUNTSTO INVESTOR EDUCATIONAND PROTECTION FUND:

The Company did not have any funds lying unpaid or unclaimed for a period of Seven Years. Therefore there were no
funds which were required to be transferred to Investor Education And Provident fund (1EPF).

31. CORPORATE SOCIAL RESPONSIBILITY:

In pursuance of the provisions of Section 135 of the Companies Act 2013, the CSR provisions were not applicable to the
company.

32. ENVIRONMENT:
The Company is conscious of the importance of environmentally clean and safe operations. The Company's policy
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requires conduct of operations in such a manner, so as to ensure safety of all concerned, compliances environmental
regulations and preservation of natural resources.

33.DISCLOSURE" UNDER SEXUAL HARASSMENT OFWOMENAT WORKPLACE (PREVENTION, PROHIBITION
& REDRESSAL)ACT, 2013:

The Company has formulated a policy for the prevention of sexual harassment within the company. It ensures prevention
and deterrence of acts of sexual harassment and communicates procedures for their resolution and settlement. Internal
Complaint Committee has been constituted in accordance with the requirements under the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act, 2013 which ensures implementation and compliance with the
Law aswell asthe policy at every unit. There were no cases/ complaintsreported in thisregard during the year 2017-2018.
A copy of the Policy against sexual harassment is posted on the Company’s Website.

34.NOMINATIONAND REMUNERATION POLICY OFTHE COMPANY:

The Board, on the recommendation of the Nomination & Remuneration committee framed a policy for selection and
appointment of Directors, senior Management and their remuneration. The remuneration policy has been posted on the
website of the company.

35.IMPLEMENTATION OFIND-AS.

Your Company has adopted IND-AS during the year retrospectively from April 01, 2016, pursuant to a notification dated
16th February, 2015, issued by the Ministry of Corporate Affairs, notifying the Companies (Indian Accounting Standard)
Rules, 2015. Your Company has published IND-AS Financials for the year ended March 31, 2018 along with comparable as
on March 31, 2017 and Opening Statement of Assetsand Liabilitiesason April 01, 2016.Your Company has shared all four
quarters quarterly results as per IND-AS guidelines.

36. COMPLIANCEWITH SECRETARIAL STANDARDSON BOARDSAND GENERAL MEETING:

During the Financial Year, your Company has complied with applicable Secretarial Standards issued by the Institute of
Company Secretaries of India.

37. ACKNOWL EDGEMENT:

Lastly your Directors acknowledge the management team and executive staff who are instrumental to the growth of the
Company. They also expresstheir deep admiration and gratitude for the support and co-operation extended by the clients,
bankers, investors, shareholders, and the mediafor their unwavering support through the years. Your Directors also wish
to thank the employees at all levels, who through their sheer commitment, sense of involvement, utmost dedication and
continued perseverance enabled the Company to achieve the overall development, growth and prosperity.

By order of theBoard of Directors

Sd/- Sd/-

Place: Kolkata Umesh Kumar Kanodia Atul Kumar Sultania
Date: September 03, 2018 Managing Director Director
(DIN: 00577231) (DIN: 00632710)
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Annexure A to the Directors Report

EXTRACT OFANNUAL RETURNASON THE FINANCIALYEAR ENDED ON 31st MARCH, 2018
[Pursuant to section 92(3) of the CompaniesAct, 2013 and rule 12(1) of the Companies (M anagement and
Administration) Rules, 2014]

(). REGISTRATION& OTHERDETAILS

i. | CN L70101MH1973PLC020670
ii. | Registration Date 08.02.1973
ii. | Nameof the Company MAPROINDUSTRIESLIMITED

iv.

Category/Sub-Category of the Company

Company Limited by Shares/lNon Government Company

V.

Address of the Registered office and
contact details

505, Corporate Corner, Sunder Nagar, Maad (W), Mumbai - 400 064
Email id: listing@maproindustries.com

Vi.

Whether listed company

Yes

Vii.

Name, Address and Contact details of
Registrar and Transfer Agent, if any

Purva Sharegistry (India) Private Limited

9 Shiv Shakti Industrial Estate, JR BorichaMarg,
Lower Parel (East), Mumbai- 400011

Contact No. :(022) 2301-0771/ 2301-8261

E mail ID: busicomp@vsnl.com

[1). PRINCIPAL BUSINESSACTIVITIESOFTHE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated
SL Name& Description of main NI C Codeof theProduct /service % tototal turnover of thecompany
No products/services
1 Nil NA NA

(111). PARTICULARSOFHOLDING, SUBSIDIARY & ASSOCIATE COMPANIES

SL | Name& Addressof theCompany CIN/GLN HOLDING % OF SHARES| APPLICABLE SECTION
No SUBSIDIARY/ | /ASSOCIATE HELD
Nil
(V). SHARE HOL DING PATTERN (Equity ShareCapital Breakup aspercentageof Total Equity)
(). Category-wiseShareHolding
Category of No. of Sharesheld at thebeginning | No. of Sharesheld at theend of % Change during
Shareholder of theyear : 01/04/2017 theyear : 31/03/2018 during the year
Demat | Physical| Total |% of Total | Demat | Physical| Total |% of Total
Shares Shares

A. Promoter

1) Indian

@) Individua/ HUF 2565430 NIL 2565430 3058 2565430 NIL |2565430| 3058 NIL

b) Centrd Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL

c) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL

d) Bodies Corp NIL NIL NIL NIL NIL NIL NIL NIL NIL

e) Banks/Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL

f) Any Other NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total(A)(2):- 2565430 NIL 2565430 30.58 2565430 NIL |2565430| 30.58 NIL

2) Foreign

g) NRIs-Individuas NIL NIL NIL NIL NIL NIL NIL NIL NIL

h) Other-Individuals NIL NIL NIL NIL NIL NIL NIL NIL NIL

i) Bodies Corp. NIL NIL NIL NIL NIL NIL NIL NIL NIL

j) Banks/Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL

k) Any Other.... NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total (A)(2):- NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Shareholding of 2565430/ NIL 2565430 30.58 (2565430 NIL [2565430 30.58 NIL
Promoter (A)
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CaIegor){of No. of Sharesheld at thebeginning | No. of Sharesheld at theend of % Change during
Shareholder of theyear : 01/04/2017 theyear : 31/03/2018 during the year
Demat | Physical| Total |% of Total | Demat | Physical| Total (% of Total
Shares Shares
B. Public Shareholding
1. Institutions
a) Mutual Funds NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Banks/ Fl NIL NIL NIL NIL NIL NIL NIL NIL NIL
c) Central Govt NIL NIL NIL NIL NIL NIL NIL NIL NIL
d) State Govt(s) NIL NIL NIL NIL NIL NIL NIL NIL NIL
€) Venture Capital Funds | NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) Insurance Companies | NIL NIL NIL NIL NIL NIL NIL NIL NIL
g) FlIs NIL NIL NIL NIL NIL NIL NIL NIL NIL
h) Foreign Venture NIL NIL NIL NIL NIL NIL NIL NIL NIL
Capita Funds
i) Others (specify) NIL NIL NIL NIL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-total(B)(1) NIL NIL NIL NIL NIL NIL NIL NIL NIL
2. Non Ingtitutions
a) Bodies Corp.
(i) Indian 2341235 NIL |2341235| 27.90 2341235| NIL |2341235| 2791 0.76
(i) Overseas NIL NIL NIL NIL NIL NIL NIL NIL NIL
b) Individuals
(i) Individua shareholders | 658403 220 658653 785 658403 20 | 658653 785 086
holding nomind share
capitd upto Rs. 1 lakh
(i) Individual shareholders| 2171697 NIL 2171697 2588 2171697 NIL |2171697( 25.89 011
holding nomina share
capital in excess of
Rs 1 lakh
¢) Others(Specify)
Hindu Undivided Family| 651860 NIL 651860 7.77 651860 | NIL | 651860 777 -0.01
LLP NIL NIL NIL NIL 50 Nil 50 Nil 000
Sub-total(B)(2) 5823245| 250 [5823495 69.42 [5823245 250 [5823495 69.42 NIL
Total Public 5822245 250 (5823495 69.42 5823245| 250 |5823495| 6942 NIL
Shareholding
B)=B)D)+[B)2)
C. Shares held by NIL NIL NIL NIL NIL NIL NIL NIL NIL
Custodian for
GDRs & ADRs
Grand Total (A+B+C) 8388675| 250 (8388925 100.00 (8388679 250 [8388925 100 NIL
(V). Shareholding of Promoters
Sr. Shareholder’s Shar ehalding at the beginning of Shareholding at theend of the
No. Name the year the year
No. of % of total | %of Shares| No.of % of total [ % of Shares | changein
Shares Shares of Pledged/ Shares | Sharesof | Pledged/ Share
the encumbe the encumbe holdin
Company redto Company redto durin
total shares total shares | theyear
1. | SANDEEPGUPTA 2185430 26.05 NIL 2185430 26.05 NIL NIL
2. ATUL KUMAR 190000 226 NIL 190000 226 NIL NIL
SULTANIA
3. | UMESH KUMAR 190000 226 NIL 190000 226 NIL NIL
KANODIA
Total 2565430 30.58 NIL 2565430 30.58 NIL NIL
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(iii). Changein Promoters Shar eholding(please specify ,if thereisno change

Sr. No.

Shareholding at the beginning of the Year

Cumulative Shareholdingduring the year

No. of
Shares

% of total Shares of
theCompany

No. of
Shares

% of total Shares of
theCompany

At the beginning of the year
Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the reasons
for increase / decrease

(e.g- dlotment / transfer /
bonus/ swesat equity etc):

There is no change in the promoter’s shareholding

between 01.04.2017 to 31.03.2018

At the End of the year

(iv). Shareholding pattern of Top Ten Shareholders(Other than Directors, Promoter sand holder sof GDRsand ADRS)

Sr. | Shareholder’s Name Shareholding at the beginning of Shareholding at the end of the
No. the Year the year
No. of % of total No. of % of total
Shares Shares of Shares Shares of
theCompany theCompany
1 Nitin Kumar Didwania
At the beginning of the year 579000 6.90 579000 6.90
At the end of the year 579000 6.90 579000 6.90
2 Whitefeather s Realty Private Limited
At the beginning of the year 475550 567 475550 567
Increase in shares during the year 7500 009 483050 5.76
At the end of the year 483050 5.76 483050 5.76
3 Admit VintradePrivateLimited
At the beginning of the year 346800 413 346800 413
Decrease in shares during the year (19000) (023 327800 391
At the end of the year 327800 391 327800 391
4 Amritlal Singhi
At the beginning of the year 285000 340 285000 340
At the end of the year 285000 340 285000 340
5 Ritudhan Marketing Pvt. Ltd.
At the beginning of the year 140715 168 140715 168
At the end of the year 140715 168 140715 168
6 Pee Dee Financial ServicesLtd.
At the beginning of the year 13467 161 13467 161
At the end of the year 135467 161 135467 161
7 Hazel Mercantile Limited
At the beginning of the year 125000 149 125000 149
At the end of the year 125000 149 125000 149
8 L SC Securities Ltd.
At the beginning of the year 105500 126 105500 126
At the end of the year 105500 126 105500 126
9 Sanman Tradel mpex PrivateL imited
At the beginning of the year 100000 119 100000 119
At the end of the year 100000 119 100000 119
10 Bangmata Tradelinks Private Limited
At the beginning of the year 92263 110 92263 110
At the end of the year 92263 110 92263 110
1 Cosmos Distributors Private Limited
At the beginning of the year 42644 051 42644 051
Increase in shares during the year 56720 067 99364 118
At the end of the year 99364 118 99364 118
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(v). Shareholding Directorsand Key M anagerial Personnel

Sr. | Nameof the Director Shareholding at the beginning of Cumulativeat theend of theyear
No. the Year
No. of % of total No. of % of total
Shares Shares of Shares Shares of
theCompany theCompany
1 Atul Kumar Sultania 190000 226 190000 2.26
2 Umesh Kumar Kanodia 190000 226 190000 226
(V). INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
Loans Secured Unsecur ed Deposits Total
Loans Indebtedness
excluding deposits
Indebtedness at the beginning Nil Nil Nil Nil
of the financial year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not
Total (i+ii+iii) Nil Nil Nil Nil
Change in Indebtedness during
the financial year Nil Nil Nil Nil
Addition
Reduction Nil Nil Nil Nil
Net Change Nil Nil Nil Nil
Indebtedness at the Nil Nil Nil Nil
end of the financia year
i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) Nil Nil Nil Nil
(V). REMUNERATION OFDIRECTORSAND KEY MANAGERIAL PERSONNEL
A. RemunerationtoManaging Director, Whole-timeDirector sand/or M anager
Sr. | Particulars of Remuneration Umesh Kumar Director Total
No. (ExecutiveDirector) Amount
1 Gross Salary
(a)Salary as per provisions 6,00,000 6,00,000
containedinsection17(1) of the
Income-tax Act, 1961
(b)Value of perquisites u/s 17(2)
Income-tax Act, 1961
(c) Profitsin lieu of salary
undersectionl17(3)
Income- taxAct,1961
2. Stock Option Nil Nil
3. Sweat Equity Nil Nil
4, Commission Nil Nil
- as % of profit
- others, specify...
5. Others, please specify Nil Nil
6. Total(A) 4,00,000 4,00,000
Ceiling as per the Act
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B. Remunerationtoother directors:

Sr.| Particulars of Remuneration Name of Director Total
No. Amount
1 Independent Directors Nil Nil
* Fee for attending board
committee meetings
e Commission
 Others, please specify
Total (1) Nil Nil
Other Non- Executive Directors
* Fee for attending board
committee meetings
e Commission
* Others, please specify
Total (2) Nil Nil
Total(B)=(1+2) Nil Nil
Total Managerial Remuneration Nil Nil
Overall Ceiling as per the Act Nil Nil
C. Remunerationtoother directors:
Sr. Particulars of Key Managerial Personnel
No. Remuneration
CEO Company CFO Total
Secretary
1 Gross Salary Nil 3,00,000 3,00,000 6,00,000
(a) Salary as per provisions
contained in section17 (1)
of the Income-tax Act, 1961
(b)Value of perquisites u/s
17(2)Income-tax Act, 1961
(c)Profitsin lieu of salary
undersectionl7(3)
Income- taxAct,1961
2. Stock Option Nil Nil Nil Nil
3. Sweat Equity Nil Nil Nil Nil
4, Commission Nil Nil Nil Nil
- as % of profit
- others, specify...
5. Others, please specify Nil Nil Nil Nil
6. Total(A) Nil 3,00,000 3,00,000 6,00,000
By order of theBoard of Directors
Sd/- Sd/-
Place: Kolkata Umesh Kumar Kanodia Atul Kumar Sultania
Date: September 03, 2018 Managing Director Director

(DIN: 00577231)

(DIN: 00632710)
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Annexure B to the Directors' Report
REPORT ON CORPORATE GOVERNANCE

COMPANY PHILOSOPHY ON CODE OFGOVERNANCE
A brief statement on company s philosophy on code of Governance:

The company always strives to achieve optimum performance at all levels by adhering to corporate governance practices,
such as fair and transparent business practices, effective management controls at all levels, adequate representation of
promoter, executive and independent director on the board, accountability of performanceat al levels, monitoring of executive
performance by the Board and transparent and timely disclosure of financial and management information. To be amongst
standard bearers of best governance practices, the company has successfully implemented IND-AS, anew challengein the
realm of accounts.

BOARD OF DIRECTORS

The composition of the Board of Directors of the Company is in conformity with Regulation 17 of the SEBI’s (Listing
Obligations & Disclosure Requirement) Regulation, 2015. The Company has an optimum combination of Executive and Non-
Executive Directors. None of the Director isrelated to other Directors. There arefive membersin the Board of the Directors
of the company including Executive Directors, Non Executive Directors, Independent directors and a\WWoman director. There
isno institutional nominee on the Board.

A) Composition of board of directors:

Presently, the composition of Board isasfollows:

Nameof theDirectors Category

Mr. Umesh Kumar kanodia Executive Director & Chairman

Mr. Atul Kumar Sultania Executive Director

Mrs. Saritakumari Gupta Non- Executive & Independent Director (WWoman Director)
Mr. Shambhu Kumar Agarwal Non- Executive & Independent Director

Mr. Santosh Lama Non- Executive & Independent Director

B) Number of Board Meetingsin theyear:

During theyear 5 meetings of the Board of Director’swere held. Theintervening gap between the meetingswaswithin
the period prescribed under the CompaniesAct, 2013.

Sr. No. Dateon which board M eetingswereheld
1 May 30, 2017
2 August 25, 2017
3 August 31, 2017
4, December 08, 2017
5. February 21, 2018
C) Attendanceof Directorsat themeeting of Board of Director sand thelast Annual General M eeting areasfollows:
Sr.No Nameof the No. Of Board | No.of Board | Attendance | No. of other No. of other
M eetings Meetings | atthelast |Directorships| Committeesof
held attended AGM held which Member/
Chairman
1 Mr. Umesh Kumar Kanodia 5 5 Yes Nil N.A
2 Mr. Atul Kumar Sultania 5 5 No Nil N.A
3 Mrs. Saritakumari Gupta 5 5 No 5 Nil
4 Mr. Shambhu Kumar Agarwal 5 5 Yes Nil N.A
5 Mr. Santosh Lama 5 5 Yes Nil N.A
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Notes:

e Number of Directorships/ Membershipsheld in other companies excludes Directorships/Membershipsin private limited
companies, foreign companies, companies under Section 8 of the Companies Act, 2013 (“the Act”), membership of
managing committees of chambers/ bodies and alternate directorships

e None of the Independent Directors serve as an Independent Director in more than 7 listed companies.

*  Thenecessary disclosures regarding Committee positions have been made by all the Directors. None of the Directors
are Members of morethan 10 Committees and Chairman of morethan 5 Committeesacrossall public limited companies
inwhichthey areaDirector. Number of Chairmanships/ Membership of Committees covers Chairmanships/M emberships
of Audit Committee and Stakeholders’ Relationship Committee.

D) Sharesheld by Non-ExecutiveDirectorsasat 31st March, 2018:

Nameof the Dir ector No. of Sharesheld
Mrs Saritakumari Gupta Nil
Mr. Shambhu Kumar Agarwal Nil
Mr. Santosh Lama Nil

No Convertible Instruments are held by Non-Executive Directors.

B Independent DirectorsM esting:

In Compliance with the CompaniesAct, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regul ations
2015; the Independent Directors M eeting of the Company was held on February 21, 2018.

In this meeting, they considered the performance of Non-independent directors and Board as a whole, reviewed
performance of Chairman of the Company, taking into account the views of Executive and Non Executive Directorsand
assessed the quality, quantity and timeliness of flow of information between the Company Management and the Board.

COMMITTEESOFTHEBOARD

Thetermsof reference of Board Committees are determined by the Board from timeto time. Presently the Company hasthree
committeesi.e. Audit Committee, Nomination and Remuneration Committee and Stakehol ders Rel ationship Committee. All
the decisions pertaining to the constitution of the Committees, appoi ntment of members, and fixing of terms of referencefor
committee membersaretaken by the Board of Directors. Detailsthe number of meetingsheld during thefinancial year and the
related attendance are provided below:

AUDIT COMMITTEE:

All themembersof the Audit Committee are professionalsand financially literate within the meaning of Regulation 18 (1) (c)
of the Listing Regulations. Ms. Nidhi Rateria, Company Secretary, acts asthe Secretary to the Committee.

Four Audit Committee M eetingswere held during thefinancial year under review and the gap between two Meetings did not
exceed 120 days. These Meetingswere held on May 30, 2017, August 31, 2017, December 08, 2017 and February 21, 2018.

The details of the composition of the Audit Committee and the attendance of the Members at the Audit Committee Meetings
are as under:

Sr. | Nameof theDirector Natureof theDirector ship Category Category  |No. of Meetings

No. Meetingsheld Attended

1 Mr. Santosh Lama Non-Executive & Chairman 4 4
Independent Director

2 Mr. Shambhu Kumar Agarwal Non-Executive & Member 4 4
Independent Director

3 Mr. Umesh Kumar kanodia Managing Director Member 4 4

Thetermsof reference of the Audit Committeeincludesthe matters specified under Part C of Schedulell to Regulation 18 (3)
of the Listing Regulationsaswell as Section 177 of the CompaniesAct, 2013. The Chief Financial Officer, Internal Auditor and
Statutory Auditors are permanent invitees to the Meeting. The Chairman of the Audit Committee was present at the 45th
Annual General Meeting held on September 25, 2017. The Minutes of the Audit Committee M eetingswere noted at the Board
Meetings.
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NOMINATIONAND REMUNERATION COMMITTEE:

One Nomination and Remuneration Committee M eetingswere held during thefinancial year under review on May 30, 2017.
Ms. Nidhi Rateria, Company Secretary, acts asthe Secretary to the Committee.

The details of composition of the Nomination and Remuneration Committee and attendance of the Members at the

Nomination and Remuneration Committee Meetingsare asunder:

Sr. | Nameof theDirector Natureof theDirector ship Designationin | Category | No.of Meetings
No. Committee M eetings Attended
hed

1 Mr. Santosh Lama Non-Executive & Chairman 1 1
Independent Director

2 Mr. Shambhu Kumar Agarwal Non-Executive & Member 1 1
Independent Director

3 Mrs. SaritaKumari Gupta Non-Executive & Member 1 1
Independent Director

The terms of reference of the Nomination and Remuneration Committee include the matters specified under Part D of
Schedulell to Regulation 19 (4) of the Listing Regulationsaswell asunder Section 178 of the CompaniesAct, 2013.

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors have formulated and
adopted Nomination and Remuneration Policy and the sameisal so available of the website of the company. The Minutes of
the Nomination and Remuneration Committee Meetings were noted at the Board Meeting.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The details of the composition of the Stakeholders' Relationship Committee and the attendance of the Members at the
Meeting held on May 30, 2017 are asunder:

Sr. | Nameof theDirector Natureof theDirector ship Designationin No.of Meetings

No. Committee Attended

1 Mr. Shambhu Kumar Agarwal Non-Executive & Chairman 1
Independent Director

2 Mr. Santosh Lama Non-Executive & Independent Member 1

3 Mr. Umesh Kumar Kanodia Managing Director Member 1

Thetermsof reference of the Stakeholders' Relationship Committee coversthe matters specified under Part D of Schedulel|
to Regulation 20 (4) of the Listing Regulationsaswell asunder Section 178 of the CompaniesAct, 2013. The Minutes of the
Stakeholders' Relationship Committee Meeting were noted at the Board Meeting. Ms. Nidhi Rateria, Company Secretary,
acts as the Secretary to the Committee.

The Committee al so performsthe Following Functions:

e Transfer/Transmission of shares.

¢ Issueof Duplicate Share Certificates.

* Review of Share dematerialization and re-materialization.

* Monitoring the expeditious Redressal of Investor Grievances.

¢ Monitoring the performance of company’s Registrar & Transfer Agent.

Intheyear 2017-2018, no complaints have been received by the Company.

REMUNERATION OFDIRECTORS

There has been no materially significant related party transactions, pecuniary relationships or transactions between Mapro
Industries Limited and its Directorsfor the financial year under review that may have apotential conflict with theinterest of
the Company at large.

Remuneration paid during the Financial Year 2017-2018 Directorsare:

Nameof Director

Yearly Remuneration (Rsin Lacs)

Mr. Umesh Kumar Kanodia

6.00

Total

6.00

Criteria for making payment to Non-Executive Directors has been disseminated on the website of the Company at

‘maproindustries.com’.
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VI.

The Company does not have any Employee Stock Option Schemefor its Directors and Employees.
CHIEFEXECUTIVE OFFICER (CEO)/CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

Asrequired under Regulation 17 (8) of the Listing Regulations, the CEO and CFO Certification of the Financial Statements,
the Cash Flow Statement and the Internal Control Systemsfor financia reporting for thefinancia year ended March 31, 2018,
was placed before Board of Directorsat its Meeting held on May 30, 2018.

GENERAL BODY MEETING
A.Thedetails of last three Annual General Meeting of the Company were held are given below respectively:

AGM Financial Year Venueof theAGM Date Time

43rd 2014- 2015 505, Corporate Corner, Sunder Nagar, 26/09/2015 11.30A.M
505, Malad (West), Mumbai-400064

44th 2015-2016 505, Corporate Corner, Sunder Nagar, 30/09/2016 11:30A.M
505, Malad (West), Mumbai-400064

45th 2016-2017 505, Corporate Corner, Sunder Nagar, 25/09/2017 11:30A.M.
505, Malad (West), Mumbai-400064

All the resolutions set out in the respective Notices were passed by the requisite mgjority of the members.
B. Special Resolutionspassed at thelast threeAnnual General M eetings:

e A Specia Resolution was passed at 43rd Annual General Meeting of the Company held on September 26, 2015, for the
appointment of Mr. Umesh Kumar Kanodiaasthe Managing Director of the Company for aperiod of fiveyearswith effect
fromAugust 01, 2015 to July 31, 2020.

C. Passing of Special Resolutionsby Postal Ballot:
During the year under review, there was no special resolution required to be passed through postal ballot.
None of the Resolutions proposed for the ensuing Annual General Meeting is required to be passed by Postal Ballot.

VII. MEANSOFCOMMUNICATION
Financial Results

Thequarterly, haf-yearly and annud financial resultsaregenerally publishedin‘ Financia Express (English) and ‘ AaplaMahanagar’
(Marathi)/;Mumbai Lakshadeep’ (Marathi). Theresultsare also displayed under the Investor Relations section on the Company’s
website ‘www.maproindustries.com’ shortly after its submission to the Stock Exchanges.

VIII. GENERAL SHAREHOL DERINFORMATION

Date, Day, Timeand Venueof theAnnual General Meeting | Date: September 28, 2018

Day: Friday

Time 11.30am

Venue: 505, Corporate Corner, Sunder Nagar, Malad (West),
Mumbai-400064.

Financial Year Thefinancial year of the Company isfrom 1st April
to 31st March.

Financial Calendar (Tentative)

First Quarter Results: Second week of August, 2018
Second Quarter Results: Second week of November, 2018
Third Quarter Results: Second week of February, 2019
Fourth Quarter and Annual Results: Last week of May,

2019

Date of Book Closure 27th September, 2018 to 28th September, 2018 (Both day's
inclusive).

Dividend Payment Date NIL
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Listing on Stock Exchanges The Company islisted on the following:
BSE Limited

1st Floor, P. J. Towers, Dalal Street, Fort,
Mumbai - 400 001.

The annual listing fees have been paid and thereis no
outstanding payment towards the Stock Exchanges as
on date.

Stock Code BSE Limited—509762

I nternational Securitiesldentification Number (ISIN) The Company’sscrip formsapart of SEBI’s compul sory
Demat Segment bearing ISIN No. INE848M 01019

Corporatel dentity Number (CIN) The Company’s CIN, allotted by the Ministry of
Corporate Affairs, Government of India,

isL70101MH1973PL C020670.
The Company isregistered at Mumbai in the State of
Maharashtra, India

Market Price Data

TheHigh and Low prices of the Company’s share (of thefacevalue of Rs. 10/- each) for thefinancial year under review are
asfollows:

Month High (InRs) Low(InRs)
April 2017 - -
May 2017 - -
June2017 - -
July 2017 - -
August 2017 - -
September 2017 - -
October 2017 - -
November 2017 - -
December 2017 - -
January 2018 - -
February 2018 - -
March 2018 - -
*Source: BSE Website.
Registrarsand Share Transfer Agents:

Shareholders may contact the Company’s Registrar and Share Transfer Agent (for both physical and demat segments) at the
following addressfor any assistance regarding dematerialization of shares, sharetransfers, transmission, change of address,
non-receipt of annual report and any other query relating to the shares of the Company:

Purva Sharegistry (India) Pvt. Ltd.

Unit No. 9, Shiv Shakti Industrial Estate R BorichaMarg,
Opp. KasturbaHospital, Lower Parle (E), Mumbai-400 011
Website: www.purvashare.com

TelephoneNo: (022) 2301-0771/2301-8261

E Mail: busicomp@vsnl.com

Shareholders holding shares in electronic mode should address al their correspondence to their respective Depository
Participant.
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ShareTransfer System

The Board has authorized Stakehol der and Rel ati onship Committeeto approve/ authorize mattersrelating to sharetransfers
/ transmission, issue of duplicate shares, etc. At each Board Meeting, the Directors are apprised of the details of transfer /
transmission/ issue of duplicate shares authorized by the Stakehol der and Rel ationship Committee. The Company’s Registrars,
M/s. Purva Sharegistry (India) Pvt. Ltd. has adequate infrastructure to process the share transfers. The share transfers
received are processed within 15 days from the date of receipt, subject to the transfer instrument being valid and complete

in all respects along with the requisite documents.

Dematerialization requests are processed within 21 days from the date of receipt, to give credit of the shares through the
Depositories. In compliance with the Listing Agreement with the Stock Exchanges and the Listing Regulations, every six

months, a Practicing Company Secretary audits the System of Transfer and a Certificate to that effect isissued.

Investors' Correspondence

The Shareholders can contact the Company for Secretarial matters at the following address

MaprolndustriesLimited

505, Corporate Corner, Sunder Nagar, Maad (W), Mumbai - 400 064 Website: maproindustries.com

Email id: listing@maproindustries.com

Distribution of Shareholding

a Shareholding Patternason March 31, 2018:

Category of Shareholder Number Of Shares Per centage of
Shareholding (%)
Promoters
Sandeep Gupta 2185430 26.05
Atul Kumar Sultania 190000 2.26
Umesh Kumar Kanodia 190000 2.26
Sub-Total 2565430 30.58
Non-Promoters
Bodies Corporate/LLP 2341285 27.91
Individuals 2830350 33.74
HUF 651860 7.77
Sub-Total 5823495 69.42
Total 8388925 100.00

b. Class-wise Distribution of Equity Sharesason March 31, 2018:

Shareholding of Nominal No. of ShareHolders % of Total InRs. % of Total
Value of

Upto 5000 112 36.01 162020 0.19
5001-10000 10 322 89110 011
10001-20000 5 161 71490 0.09
20001-30000 9 2.89 219500 0.26
30001-40000 5 161 185620 0.22
40001-50000 13 4.18 620050 0.74
50001-100000 &6 2765 7909590 943
100001- Above 71 2283 74631870 88.96
TOTAL 311 100.00 83889250 100.00
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Dematerialization of Shares and Liquidity

The shares of the Company form part of the Compulsory Demat Segment. The Company has established Connectivity with
both the Depositoriesviz. National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited
(CDSL) throughits Registrar, Purva Sharegistry (India) Pvt. Ltd.

Ason 31st March, 2018, the number of sharesheld in dematerialized and physical mode are as under:

Particulars Number of shares Percentageto Total Number of Per centageto

Capital I ssued Shareholders | Total Number of
Shareholders

Held in dematerialized mode 4397411 5242 152 4887

inNSDL

Held in dematerialized mode 3991264 4758 155 4084

inCDSL

Physical Mode 20 001 4 129

Total 8388925 100.00 311 100.00

Outstanding GDRs/ADRSWarrants or any convertible instruments, etc.
As on date, the Company has not issued these types of securities.
Foreign exchange risk and hedging activities

The Company has no foreign exchange exposure.
OTHERDISCLOSURES

a Related party transactions

The Company has not entered into any materially significant related party transactions with its Promoters, Directors, or
Management or their relatives, etc. that may have potential conflict with theinterests of the Company at large.

The Company has formulated and adopted a policy on dealing with related party transactions and sameis displayed under
the Investor Relations section on the Company’s website ‘ www.maproindustries.con’.

b. Compliancesby theCompany

The Company has complied with the requirements of the Stock Exchanges, SEBI and other statutory authorities on all
mattersrelating to capital marketsduring thelast three years. No penalties or strictures have been imposed on the Company
by the Stock Exchanges, SEBI or other statutory authorities relating to the above.

¢. Codeof Conduct

The Company is committed to conducting its business in conformity with ethical standards and applicable laws and
regulations. This commitment stands evidenced by the Model Code of Conduct adopted by the Board of Directorswhichis
applicable to each member of the Board of Directors and Senior Management of the Company.

The Company hasreceived confirmationsfrom al the Directorsand Senior Management of the Company regarding compliance
with the said Codefor thefinancial year under review. A certificate from Mr. Umesh Kumar Kanodia, Managing Director to
this effect forms part of this Report. The said Codeisal so displayed under the Investor Relations section on the Company’s
website ‘ www.maproindustries.com’.

d. WhistleBlower / Vigil M echanism

The Company has established aWhistle Blower / Vigil Mechanism through whichits Directors, Employees and Stakeholders
can report their genuine concerns about unethical behaviours, actual or suspected fraud or violation of the Company’s code
of conduct or ethics policy. The said Mechanism provides for adequate safeguards against victimization and also direct
access to the higher levels of supervisors. Any concerns may also be raised directly to the Audit Committee also.

e. Risk Management framework

The Company has been addressing various risk impacting the company and the policy of the company on risk management
isprovided inthe website ‘ www.maproindustries.con’.

f. Management Discussion and Analysis

The Management Discussion and Analysis forms a part of the Board's Report. All matters pertaining to industry structure
and devel opments, opportunities and threats, segment-wise/team-wise performance, outlook,
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risks and concerns, internal control systems and adequacy, discussion on financial and operationa performance and
material developmentsin human resources are discussed in the said Report.

g. AdherencetoAccounting Sandards

The Financial Statements have been prepared and presented under the historical cost convention on an accrual basis of
accounting and in accordance with the accounting principles generally accepted in Indiaand comply with the Accounting
Standards specified under Section 133 of the CompaniesAct, 2013 read with Rule 7 of the Companies (Account) Rules, 2014
and other relevant provision of the CompaniesAct, 1956 to the extent applicable.

h. Board Diversity

The Company recognizes that a Board composed of appropriately qualified members with a broad range of experience
relevant to the businessis important for effective corporate governance and sustained commercial success. The Company
believes that it has a truly diverse Board which leverages on the skills and knowledge, industry or related professional
experience, age and gender, which hel ps the Company to retain our

competitive advantage. The Board has adopted the Board Diversity Policy to recognize the benefits of adiverse Board and
to further enhance the quality of participation and performance.

i. Familiarization Program for Independent Directors

The Company has in place a Familiarization Program for Independent Directors to provide insights into the Company to
enable the Independent Directors to understand its business in depth and contribute significantly to the Company’s
success. The Company has devised and adopted a policy on Familiarization Program for Independent Directors and has
uploaded the same on the Company’ s website ‘ www.maproindustries.com’.

j. PerformanceEvaluation Criteriafor Independent Directors

The Company has devised a performance eval uation framework and policy, which sets amechanism for the eval uation of the
Independent Directors. Performance eval uation of the Independent Directorswas carried out through an eval uation program
intermsof the aforesaid performance eval uation framework and policy.

k. Unclaimed SuspenseAccount
No unclaimed suspense account is there in the Company.
I. Mandatory Requirements

The Company isin compliance with all the mandatory requirements stipulated under Listing Regulations, asamended from
time to time. The adoption of non-mandatory requirementsis provided in this Report.

X.  COMPLIANCEWITHMANDATORY REQUIREMENTS
Asper Clause 13 of Part C of Schedule V to the Listing Regulations, the Company has made disclosures of the compliance
with corporate governance requirements specified in Regulation 17 to 27 and Clauses (b) to (i) of Sub-regulation (2) of
Regulation 46 on the website of the Company —* www.maproindustries.com’.
XI.  NON-MANDATORY REQUIREMENTS
Shareholders Rights
The half-yearly financial results are published in the newspapers as mentioned above and also they are displayed under the
Investor Relations section on the Company’swebsite ‘ www.maproindustries.com’ . Therefore, the resultswere not separately
circulated to al shareholders.
By order of theBoard of Directors
Sd/- Sd/-
Place: Kolkata Umesh Kumar Kanodia Atul Kumar Sultania
Date: September 03, 2018 Managing Director Director
(DIN: 00577231) (DIN: 00632710)
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE

To the Members of Mapro Industries Limited

We have examined the compliance of conditions of Corporate Governance by Mapro Industries Limited (“the Company™) for
theyear ended on 31 March 2018, as per the relevant provisions of Securities and Exchange Board of India(Listing
Obligationsand Disclosure Requirements) Regulations, 2015 (‘ Listing Regulations’) asreferred to in regulation 15(2) of the
Listing Regulationsfor the period 1 April 2017 to 31 March 2018.

The compliance of conditions of Corporate Governanceistheresponsibility of the Company’s management. Our examination
was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions
of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion, and to the best of our information and according to the explanations given to us, we certify that the Company
has complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Agreement/ Listing
Regulations, as applicable.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency or
effectiveness with which the management has conducted the affairs of the Company.

For Rajesh Mohan & Associates.
Firm Registration No. 323131E
Chartered Accountant

Sa/-
Place: Kolkata [Rajesh Kumar Agrawal]
Date: September 03, 2018 Partner

ICAI Membership No. 057271

Declar ation by theManaging Director under Regulation 26 of the SEBI (Listing Obligationsand Disclosur e Requirements)
Regulations, 2015, regar ding compliancewith Code of Conduct

In accordance with Regulation 26 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, | hereby
confirmthat, all the Directors and the Senior Management personnel of the Company have affirmed compliance with the Code of
Conduct, as applicableto them, for the financial year ended March 31, 2018.

For Mapro IndustriesLimited
Sd/-

Umesh Kumar Kanodia
Managing Director

(DIN: 00577231)

Place: Kolkata
Date: September 03, 2018
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To

Annexure C to the Directors Report

Annexure C
FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st Day of March, 2018
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]
to the Directors’ Report

The Members,
MAPROINDUSTRIESLIMITED
(CIN-L70101MH1973PL C020670)
505, Corporate Corner, Sunder Nagar,
Malad West,

Mumbai- 400064

1

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practicesby M/s. Mapro Industries Limited (hereinafter referred as‘ the Company’). Secretarial Audit was conducted
inamanner that provided me areasonable basisfor eval uating the corporate conducts/statutory compliances and expressing
my opinion thereon.

Based on my verification of the Company'sbooks, papers, minute books, formsand returnsfiled and other records maintained
by the Company and also the information provided by the Company, its officers, agents and authorized representatives
during the conduct of Secretarial Audit, | hereby report that in my opinion, the Company has, during the audit period
covering thefinancial year ended on 31 March 2018 (‘ Audit Period’) complied with the statutory provisionslisted hereunder
and also that the Company has proper Board-processes and compliance-mechanismin place to the extent, in the manner and
subject to the reporting made hereinafter.

| further report that compliance with applicable laws is the responsibility of the Company and my report constitutes an
independent opinion. My report is neither an assurance for future viability of the Company nor a confirmation of efficient
management by the Company.

| have examined the books, papers, minute books, formsand returnsfiled and other records maintained by the Company for
thefinancia year ended 31st March, 2018 according to the provisions of:

I. The CompaniesAct, 2013 (the Act) and the rules made thereunder;
I1. The Securities Contracts (Regulation) Act, 1956 and the rules made there under;
I1l. The DepositoriesAct, 1996 and the Regulations and Bye-laws framed there under;

IV. Foreign Exchange Management Act, 1999, and the rules and regul ations made thereunder to the extent of Foreign Direct
Investment, Overseas Direct Investment and External Commercial Borrowings— (Not applicabl e to the Company during the
Audit Period);

V. Thefollowing Regulations (as amended from timeto time) and Guidelines prescribed under the Securities and Exchange
Board of IndiaAct, 1992 :-

(@ The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securitiesand Exchange Board of India(Prohibition of Insider Trading) Regulations, 1992, asamended;

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (SEBI
(ICDR) Regulations, 2009);- (Not Applicableto the Company during the Audit Period)

(d) The Securitiesand Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999 and The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014
notified on 28 October 2014 — (Not applicable to the Company during the Audit Period);

(6) The Securitiesand Exchange Board of India (Issueand Listing of Debt Securities) Regulations, 2008- (Not applicableto
the Company during the Audit Period);
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10.

Sd/-

() The Securitiesand Exchange Board of India (Registrarsto an Issue and Share Transfer Agents) Regulations, 1993
regarding the CompaniesAct and dealing with client;

(g9) The Securitiesand Exchange Board of India(Delisting of Equity Shares) Regulations, 2009 — (Not applicableto the
Company during the Audit Period); and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 — (Not applicable to the
Company during the Audit Period);

() The Securitiesand Exchange Board of India(Listing Obligations and Disclosures Requirements) Regul ations 2015
(herewith referred as Listing Regul ations) — Notified with effect from December 1, 2015

| have al so examined compliance with the applicabl e clauses of thefollowing:
(i) Secretaria Standardsissued by The Institute of Company Secretaries of India— Notified with effect from July 1, 2015.

(i) The Listing Agreements entered into by the Company with the Stock Exchangeswhere the securities of the Company
arelisted read with the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.

| have relied on the representation made by the Company and its Officers for systems and mechanism formed by the
Company for compliances under other applicable Acts, Laws and Regulations to the Company.

| further report that:

a The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors, Independent Directors and a\Woman Director. The changes in the composition of the Board
of Directorsthat took place during the period under review were carried out in compliance with the provisions of
the Act.

b. Adequate Noticeisgivento all Directorsto schedule the Board Meetings, agenda and detailed Notes on Agenda
were sent at least seven daysin advance, and a system exists for seeking and obtaining further information and
clarifications on the agendaitems before the meeting and for meaningful participation at the meeting.

c. Magjority decisioniscarried through, while the dissenting members' views are captured, as and when required and
arerecorded as part of the minutes. Decisions of the Board M eetings were taken unanimously.

| further report that there are adequate systems and processes in the Company commensurate with the size and
operations of the Company to monitor and ensure compliance with applicablelaws, rules, regulationsand guidelines as
also represented by the management.

| further report that during the audit period no events occurred which had bearing on the Company’s affairs in
pursuance of the above referred laws, rules, regulations, guidelines etc.

Thisreport isto be read with our |etter of even date which is annexed asAnnexure A and forms an integral part of this
report.

(Vinay Lakhani)
Practicing Company Secretary
ACS—-35554/ CP No. - 14847

Place: Kolkata
Dated: 03.09.2018

Encl: Annexure- A forming anintegral part of thisreport.
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To

ANNEXURE ‘A’

TheMembers,
MAPROINDUSTRIESLIMITED
(CIN-L70101M H1973PL C020670)
505, Cor porate Cor ner, Sunder Nagar,
Malad West,

M umbai- 400064

My report of even date isto be read along with this | etter.

1 Maintenance of Secretarial record isthe responsibility of the management of the Company. My responsibility isto express
as opinion on these secretarial records based on my audit.

2 | havefollowed the audit practices and process as were appropriate to obtai n reasonabl e assurance about the correctness of
the contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. | believe that the processes and practices, | followed provide areasonable basis for my opinion

3. | have not verified the correctness and appropriateness of financial records and Books of Accounts of the Company.

4.  Wherever required, | have obtained the M anagement representation about the compliance of laws, rules and regulationsand
happening of events etc.

5. Thecomplianceof the provisionsof Corporate and other applicablelaws, Rules, Regulations, standardsisthe responsibility
of management. My examination was limited to the verification of procedureson test basis.

6. TheSecretaria Audit report isneither an assurance asto the futureviability of the Company nor of the efficacy or effectiveness
with which the management has conducted the affairs of the Company.

Sd/-

(Vinay Lakhani)

Practicing Company Secretary
ACS-—35554/ CP No. - 14847

Place: Kolkata
Dated: 03.09.2018
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Annexure D to the Directors Report

PARTICULARSPURSUANT TO SECTION 197(12) OF THE COMPANIESACT, 2013READ WITH RULE 5(1) OF
THE COMPANIES (APPOINTMENT & REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014AS

AMENDED

Sr. No. | Requirement under Rule 5(1) Details

0] Ratio of the remuneration of each director to the median * Umesh Kumar Kanodia,
remuneration of the employees of the Company for the Managing Director: 2
financial year 2017-18

(i) Percentage increase in remuneration of each Executive Director, | % increase:

Chief Financial Officer, Chief Executive Officer and Company Executive Director — 50.00%
Secretary (Salary of 2016-17 v/s Salary of 2017-18). Company Secretary — 0.00%

(iii) Percentage increase in the median remuneration of employees in | NIL
the financial year (2016-17 v/s 2017-18).

(iv) Number of Permanent Employees as on March 31, 2018 on the 4
rolls of Company.

(V) Average percentile increase already made in the salaries of Average percentage increase
in employees other than the managerial personnel in the last managerial remuneration: 50%
financial year and its comparison with the percentile increase in | Average percentage increase
the managerial remuneration and justification thereof and point in
out if there are any exceptional circumstances for increase in the| non-managerial
managerial remuneration; remuneration: Nil

(vi) Key parameters for any variable component of remuneration There is no variable
availed by the Directors. component

in the remuneration of the Key
Managerial Personnel

(vii) Affirmation that the remuneration is as per the remuneration Remuneration is as per the

policy of the Company. Nomination and Remuneration
Policy of the Company.

By order of theBoard of Directors
Sd/-
Atul Kumar Sultania

Sd/-
Umesh Kumar Kanodia
Managing Director
(DIN: 00577231)

Place: Kolkata
Date: September 03, 2018 Director

(DIN: 00632710)
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MANAGEMENT DISCUSSIONSAND ANALY SISREPORT

Your Directors are pleased to present the Management Discussion and Analysis Report for the year ended 31st March,
2018.

The Management Discussion and Analysis have been included in consonance with the Code of Corporate Governance as
approved by The Securities and Exchange Board of India (SEBI). Investors are cautioned that these discussions contain
certain forward looking statements that involve risk and uncertainties including those risks which are inherent in the
Company’s growth and strategy. The company undertakes no obligation to publicly update or revise any of the opinions
or forward looking statements expressed in this report consequent to new information or devel opments, events or otherwise.

M anagement Discussion and Analysis (MDA) isstructured asfollows:

e Economic Overview
e Construction Industry Overview
e Business Overview
e Business Outlook
e Significant developments subsequent to the last financial year
e Opportunities and Threat
e Discussion on Financial Performance with respect to Operational Performance
e Risks and Concerns
e Internal Control Systems and adequacy
e Material Development in Human Resources
e Cautionary Statements
ECONOMICOVERVIEW

Infrastructure and Construction Industries in any country plays avital role for the economy’s growth and development.
The Indian economy is getting bigger and better with every passing year and needlessto say, Infrastructure will contribute
significantly to the country’s overall development. Nearly all the segment of infrastructure and Construction Industries
sectors will provide excellent opportunities for investments, with roads, railways, ports, power and airports being the
major attractions.

CONSTRUCTION INDUSTRY OVERVIEW:

The Construction Industry in Indiaisthe one of the largest economic activity after agriculture and provides employment
to large amount of people. Broadly, construction can be classified into two segments — infrastructure and real estate. The
infrastructure segment involves construction projects in different sectors like roads, rails, ports, irrigation, power, etc.
Investment in the infrastructure sector plays a crucial role in the growth of the economy of the country. Devel opment of
infrastructure in the country mainly depends upon the spending by Government of India in various sub-segments of
infrastructure and Real Estate is also based on the Investments in Infrastructure Sector.

BUSINESSOVERVIEW

We are currently engaged in construction activities. Our operation includes all aspects of real estate development, from
the identification and acquisition of land the planning, execution and marketing of our projects and the maintenance and
management of our completed devel opments. The af orementioned services are currently provided by us through our third
party vendor contactors to whom we subcontract construction and other execution work related to projects. Our company
has witnessed growth in number of projects being undertaken and also in revenues of our company. We are working
continuously to strengthen our infrastructure, enhance our presence and building the capabilities to execute end to end
projects on our own. During the current financial, the Company has entered into trading of Iron and Steel and Cement.

BUSINESSOUTLOOK
Outlook remains stable for the current year. The company is looking at other avenues for business growth.
SIGNIFICANT DEVELOPMENTSSUBSEQUENT TO THE LAST FINANCIAL YEAR

After the date of last financial year, i.e. March 31, 2018, the Directors of our Company confirm that, there have not been any
significant material developments.
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Key factorsaffecting the Results of Operations
Our Company's future results of operations could be affected potentially by the following factors:

. Political condition: In case of political instability, government could change the spending pattern on infrastructure.
This change in policy framework can affect our business.

. Stringent condition of our contract: Most of our contracts are time bound as well as put a condition of meeting
the minimum standard requirement of such construction. Contract may stipulate penalty condition for non-
closure of our project in time. Thisnon completion of project in time could affect our financials. We are subject to
blacklisting by the authority for non-full-filing our commitment.

. Our ability to attract and retain skilled and technical staff: Skilled and Technical Staffsarerequired by usfor all
our projects. We take up various projects based on availability of right mix of man power. Thus our growth is
likely to be affected by our ability to attract and retain skilled and technical manpower.

. Effect of Inflation: We are affected by inflation as it has an impact on the operating cost, staff costs etc. In line
with changing inflation rates, we rework our margins so as to absorb the inflationary impact.

OPPORTUNITIESAND THREATS

The performance of capital market in India has a direct correlation with the prospect of economic growth and political
stability. Though the growth projectionsfor FY 2017-18 appear reasonable, there are certain downside risks such as pace
and shape of global recovery, effect of withdrawal of fiscal stimulus and hardening of commaodity prices. Our business
performance may also be impacted by increased competition from local and global players operating in India, regulatory
changes and attrition of employees. With growing presence of players offering advisory service coupled with provision
of funds for the clients' needs, we would face competition of unequal proportion.

DISCUSSION ON FINANCIAL PERFORMANCEWITH RESPECT TO OPERATIONAL PERFORMANCE

The details of the financial performance are appearing in the financial statements separately. The highlights of the same
are also mentioned in the Directors Report.

RISKSAND CONCERNS

This section contains forward — looking statements that involve risks and uncertainties. Our actual results could differ
materially from those anticipated in these statements. As the industrial and economic growth of the country is showing
steady improvement, there isno perceived risk and concern in this area of business and there is an ample scope for growth
inIndiaitself. Forward looking statements are based on certain assumptions and expectations of the future eventsthat are
subject to risks and uncertainties. Actual future results and trend may differ materially from historical results, depending
on variety of factors. Their risk and concernsfaced by the Company are similar to those faced by any growing organization
in today dynamic industrial and economic scenario.

INTERNAL CONTROL SSYSTEM & ADEQUACY

Management has put in place effective Internal Control System to provide reasonable assurance for:
» Safeguarding Assets and their usage.
e Maintenance of Proper Accounting Records and
e Adequacy and Reliability of the information used for carrying on Business Operations.

Key Elementsof thelnternal Control Systemsar easfollows:

(i) Existence of Authority Manuals and periodical updating of the same for all functions.

(i) Existence of clearly defined organizational structure and authority.

(iii) Existence of corporate policiesfor Financial Reporting and Accounting.

(iv) Existence of Management Information System updated from time to time as may be required.
(v) Existence of Annual Budgets and Long Term Business Plans.

(vi) Existence of Internal Audit System
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MATERIAL DEVELOPMENT INHUMAN RESOURCES

The Management believesin maintaining cordial relationswith its employees. The management recognizes theimportance
of Human Resources and effective steps will be taken to strengthen the same depending on the requirements. The
Company provided excellent working environment so that the individual staff can reach his/her full potential. The Company
aimsin talent management with particular focus on grooming, learning and development and employee engagement has
been the key focus areas in the Company's objectives.

CAUTIONARY STATEMENT

Certain statements under "Management Discussion & Analysis" describing the Company's objectives, projections,
estimates, expectations or predictions may be forward |ooking statement within the meaning of applicable securitieslaws
and regulations. Although the expectations are based on reasonabl e assumptions, the actual results could materially differ
from those expressed or implied, since the Company's operations are influenced by many external and internal factors
beyond the control of the Company. The Company assumes no responsibility to publicly amend, modify or revise any
forward looking statements, on the basis of any subsequent developments, information or events.

By order of theBoard of Directors

Sd/- Sd/-

Place: Kolkata Umesh Kumar Kanodia Atul Kumar Sultania
Date: September 03, 2018 Managing Director Director
(DIN: 00577231) (DIN: 00632710)
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INDEPENDENT AUDITOR SREPORT
TOTHEMEMBERSOFMAPRO INDUSTRIESLTD

Report on theFinancial Satements

We have audited the accompanying financial statementsof MAPRO INDUSTRIESLIMITED (“the Company™), which comprise
the Balance Sheet as at March 31, 2018, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year then ended and a summary of the significant
accounting policies and other explanatory information.

M anagement’sResponsibility for the Financial Satements

The Company’sBoard of Directorsisresponsiblefor the matters stated in Section 134(5) of the CompaniesAct, 2013 (“theAct”)
with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies, making judgments and estimatesthat are reasonable and prudent; and design, implementation
and maintenance of adequateinternal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial statementsthat give atrue and
fair view and are free from material misstatement, whether dueto fraud or error.

Auditors Responsibility
Our responsibility isto express an opinion on these financial statements based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the accounting and auditing standards and matters
which arerequired to beincluded in the audit report under the provisions of theAct and the Rules made thereunder and the Order
issued under section 143(11) of the Act.

We conducted our audit of thefinancial statementsin accordance with the Standards on Auditing specified under Section 143(10)
of theAct. Those Standards require that we comply with ethical requirementsand plan and perform the audit to obtain reasonable
assurance about whether the standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statementsthat giveatrueand fair view in order
to design audit procedures that are appropriate in the circumstances. An audit al so includes eval uating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the standalone financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
financia statements.

Opinion

I'n our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements,
givetheinformation required by the Act in the manner so required and give atrue and fair view in conformity with the accounting
principles generally accepted in Indig;

a inthe case of balance Sheet, of the state of affairs of the Company as at 31st March, 2017,

b) inthe case of Statement of profit and Loss, of the profit for the year on that date; and

€) inthecase of the Cash Flow Statement, of the cashflows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1 Asrequired by section 143(3) of the Act, we report that:
a) Wehave sought and obtained all theinformation and explanationswhich to the best of our knowledge and belief were
necessary for the purposes of our audit;
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b)

©)

d)

9)

I'n our opinion proper books of account asrequired by law have been kept by the Company so far as appearsfrom our

examination of those books;

the Balance Sheet, the Statement of Profit and Lossincluding Other Comprehensive Income, Statement of Changes

in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133

of theAct, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on 31st March, 2018, taken on record by the

Board of Directors, none of the directorsisdisqualified ason 31st March, 2018, from being appointed asadirector in

termsof Section 164(2) of theAct;

With respect to the adequacy of the interna financial controls over financia reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in "Annexure A",

with respect to the other mattersto beincluded in the Auditor’s Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, asamended, in our opinion and to the best of our information and according to the

explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

i The Company did not have any long-term contracts including derivatives contracts for which there were any
material foreseeablelosses.

i Therewere no amountswhich required to be transferred to the Investor Education and Protection Fund by the
Company.

2 Asrequired by the Companies (Auditor's Report) Order, 2016, (“the Order”), issued by the Central Government of Indiain
terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis of such checks of the books and
records of the Company as we considered appropriate and according to the information and explanation given to us, we
giveinthe'Annexure B' a statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

For Rajesh Mohan & Associates
Firm Registration No. 323131E
Chartered Accountants

Place:Unit 18, 5th Floor,

Bagati House,
34, Ganesh ChandraAvenue,
Kolkata- 700013
Date: The 30th day of May, 2018
Sa/-
Rajesh Kumar Agrawal
Partner

ICAI Membership No. 057271
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“ANNEXUREA” TOTHE INDEPENDENT AUDITOR'SREPORT OF EVEN DATE ONTHE FINANCIAL STATEMENT
OF MAPRO INDUSTRIESLIMITED

Report on thelnternal Financial Controlsunder Clause (i) of Sub-section 3 of Section 143 of the CompaniesAct, 2013 (“the

Act”)

Wehave audited theinternal financial controlsover financia reporting of M/sMAPRO INDUSTRIESLIMITED (“the company”),

asof 31st March, 2018, in conjunction with our audit of the standal one financial statements of the Company for the year ended
on that date.

M anagement’ sResponsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilitiesinclude the design, implementation and maintenance of adequateinternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as required under the
CompaniesAct, 2013.

Auditors Responsibility

Our responsibility isto express an opinion on the Company’sinternal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “ Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the CompaniesAct, 2013, to the extent applicableto an audit of internal financial controls, both applicableto an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonabl e assurance
about whether adequateinternal financial controlsover financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting
included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures sel ected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of thefinancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our audit opinion on the
Company’sinternal financial controls system over financial reporting.

M eaning of I nternal Financial ControlsOver Financial Reporting

A company’sinternal financial control over financial reporting isa process designed to provide reasonabl e assurance regarding
thereliability of financial reporting and the preparation of financial statementsfor external purposesin accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and
proceduresthat (1) pertain to the maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitationsof | nternal Financial ControlsOver Financial Reporting

Because of theinherent limitations of internal financia controlsover financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of theinternal financial controls over financial reporting to future periods are subject to the risk
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that the internal financial control over financial reporting may become inadequate because of changesin conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
Opinion
I'n our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31st March, 2017 based on the
internal control over financial reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Rajesh Mohan & Associates

Firm Registration No. 323131E

Chartered Accountants
Place:Unit 18, 5th Floor,

Bagati House,
34, Ganesh ChandraAvenue,
Kolkata- 700013
Date : The 30th day of May, 2018
Sa/-
Rajesh Kumar Agrawal
Partner

ICAI Membership No. 057271

“ANNEXURE B” REFERRED TO IN PARAGRAPH 1UNDER THE HEADING “REPORT ONOTHER LEGAL AND
REGULATORY REQUIREMENTS’ OF OUR REPORT TOTHE MEMBERSOFMAPRO INDUSTRIES
LIMITED OFEVENDATE
() (@) to (c) The company does not possess any Fixed Assets during the year, therefore provisions of Clause 3(i) (a) to
(i) (c) of the Companies (Auditor’s Report) Order, 2016 are not applicable.

(i) The company does not possess any Inventory during the year, therefore provisions of Clause 3(ii) of the Companies
(Auditor’s Report) Order, 2016 are not applicable.

(i) (&to(c) Thecompany has not granted any loans, secured or unsecured to any companies, firms or other parties
covered by clause (76) of Section 2 of the CompaniesAct, 2013, therefore the provisions of Clause 3 (iii) (a) to (iii) (c)
of the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

(iv) The company has not advanced any loans, including any loan represented by a book debt, to any of its directors or
to any other person in whom the director isinterested or given any guarantee or provided any security in connection
with any loan taken by him or such other person.

The company has complied with the provisions of Sec 186 of the Companies Act, 2013, in respect of loans and
investments made.

(v) The company has not accepted any deposits, therefore provisions of Clause 3(v) of the Companies (Auditor’s
Report) Order, 2016 are not applicable.

(vi) Inour opinion and according to information and explanations given to us maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the CompaniesAct, 2013.

(vii) (&) The company is regular in depositing undisputed statutory dues, including provident fund, employees' state
insurance, income-tax, sales-tax, servicetax, duty of customs, duty of excise, value added tax, and any other statutory
dues with the appropriate authorities.
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According to information and explanations given to us following are the undisputed statutory dues outstanding for
more than six months:-

Satute Natureof | Amount (Rs) | Periodtowhich | DueDate Dateof | Remarks(ifany)
Name Dues theamount relates Payment

IncomeTaxAct, 1961 | TDS Rs. 2,250/- FY.2017-18 07.05.2017 - Nil
IncomeTaxAct, 1961 | TDS Rs. 5,750/- FY.2017-18 07.07.2017 - Nil
IncomeTaxAct, 1961 | TDS Rs. 301/- FY.2017-18 07.08.2017 - Nil

(b) According to the information and explanations given to us, there are no dues of income tax/sales tax/ service tax/
custom duty/excise duty which have not been deposited on account of any dispute.

(viii) The company has no dues to any bank, financial institution or debenture holders, therefore the provisions of Clause
3(viii) of the Companies (Auditor's Report) Order, 2016 are not applicable to the company.

(iX) The company has not raised any moneys by way of public issue, follow on offer and term loans; therefore the
provisions of Clause 3(ix) of the Companies (Auditor’s Report) Order, 2016 are not applicable to the company.

(X) According to the information and explanations given to us, no fraud on or by the company has been noticed or
reported during the year.

(x) Thecompany has paid or provided managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V of the CompaniesAct, 2013.

(i) Thecompany isanot aNidhi company, therefore the provisions of Clause 3(xii) of the Companies (Auditor’s Report)
Order, 2016 are not applicable to the company.

(xii) According to the information and explanations given to us and based on our examination of the records of the
company, transactions with related parties are in compliance with the provisions of Sec 188 of CompaniesAct, 2013
where applicable and details of such transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards. As per the provisions of Sec 177 of the Act, the company is not
required to form an Audit Committee.

(xiii) During the year, the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review, therefore the provisions of Clause 3(xiv) of the Companies
(Auditor’s Report) Order, 2016 are not applicable to the company.

(xiv) According to the information and explanations given to us, the company has not entered into any non-cash transactions
with directors or persons connected with him, therefore the provisions of Clause 3(xv) of the Companies (Auditor’s
Report) Order, 2016 are not applicable to the company.

(xv) The company is not engaged in the business of financing activity which attracts the requirements of registration
under section 45-1A of the Reserve Bank of IndiaAct, 1934.

For Rajesh Mohan & Associates
Firm Registration No. 323131E
Chartered Accountants
Place:Unit 18, 5th Floor,

Bagati House,
34, Ganesh ChandraAvenue,
Kalkata- 700013
Date : The 30th day of May, 2018
Sa/-
Rajesh Kumar Agrawal
Partner

ICAI Membership No. 057271
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BALANCE SHEET ASAT 31st MARCH, 2018

Particulars NoteNo. Asat 31st Asat 31 Asat 1st
March2018 | March 2017 | April 2016
i i i
EQUITYANDLIABILITIES
1)NON-CURRENTASSETS
a) Investment 3 3,170,692 3,170,692 3,170,692
b) Financial assets
(i) Loans & Advances 4 77,180,466 78,504,858 87,557,755
b) Deffered Tax Asset (Net) 665,862 706,765 747,667
(A) 81,017,020 82,382,315 91,476,114
2)CURRENTASSETS
a) Financial assets
(i) Trade Receivables 5 16,726,211 16,726,211 16,726,211
(ii) Loans & Advances 4 163,913,256 163,847,650 160,800,000
(iii) Cash & Cash Equivaents 6 4445913 3,053,585 2,981,623
a) Other Current Assets 7 4,306,131 4,477,509 5133923
(B) 189,391,511 188,104,955 | 185,641,756
TOTAL ASSETS(A)+(B) 270,408,531 270,487,270 | 277,117,870
INEQUITYANDLIABILITIES
DEQUITY
a) Equity Share Capital 8 83,889,250 83,889,250 83,889,250
b) Other Equity 9 181,117,058 179,221,487 178,134,935
TOTAL EQUITY (C) 265,006,308 263,110,737 | 262,024,185
LIABILITIES
2)CURRENT LIABILITIES
a) Financial Liabilities
(i) Trade Payables 10 4,708,691 6,190,559 3,584,068
(i) Other Current Financial Liability 1 - - 10,250,000
b) Other Current Liabilities 12 39,105 50,258 470,010
¢) Short Term Provisions 13 654,427 1135717 789,608
(D) 5,402,223 7,376,534 15,093,686
TOTAL EQUITY AND LIABILITIES (C)+(D) 270,408,531 270,487,270 | 277,117,870
Significant accounting policies 1-33
The accompanying notes are an integral part of the financial statements.
In terms of our report attached
For Rajesh Mohan & Associates For and on behalf of the
Firm Registration No. 323131E Board of Directors
Chartered Accountants sd/- sd/- sd/- sd/-
Atul Kumar Sultania Umesh Kumar Kanodia Nidhi Rateria Amol Burte
Director Chairman Company Secretary CFO
sd/- [DIN No. - 00632710] [DIN No. - 00577231]
Rajesh Kumar Agrawal
Proprietor

ICAl Mem No. 057271
Place : Kolkata
Date : The 30th day of May, 2018

Place : Kolkata
Date : The 30th day of May, 2018
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STATEMENT OF PROFITAND LOSS FORTHE YEAR ENDED 31ST MARCH, 2018

Particulars NoteNo. For theyear ended For theyear ended
31t March, 2018 31st March, 2017
3 04
) INCOME
Revenue from operations - -
Other income 14 7,149,308 9,493,862
Total income(l) 7,149,308 9,493,862
) EXPENSES
Employee benefits expense 15 1,610,000 1,736,000
Finance costs 16 40,058 72112
Other expenses 17 2,864,699 5,698,805
Total expenses(l1) 4,514,757 7,506,917
1) Profit/(loss) beforetax (1)-(11) 2,634,551 1,986,945
V) Tax Expense
(2) Current Tax 654,427 743,238
(2) Deferred Tax 40,903 40,902
(3) Earlier Year Income Tax Adjustment 43650 116,253
738,980 900,393
V) Profit/(Loss) for theyear (111)-(1V) 1,895,571 1,086,552
VI) Other Comprehensivelncome
Other compr ehensiveincomenot tobereclassified
toprofit or lossin subsequent periods
Re-Messurement gaing/(losses) on defined benefit plans - -
Incometax effect - -
Other Compr ehensivel ncome, net of tax - -
VII) Total Comprehensivelncomefor theyear (V)+(V1) 1,895,571 1,086,552
Earnings per share:
(1) Basic 023 013
(2) Diluted 023 013
Seeaccompanying notesforming part of the
financial statements 1-33
The accompanying notes are an integral part of the financial statements.
In terms of our report attached
For Rajesh Mohan & Associates For and on behalf of the
Firm Registration No. 323131E Board of Directors
Chartered Accountants sd/- sd/- sd/- sd/-
Atul Kumar Sultania Umesh Kumar Kanodia Nidhi Rateria Amol Burte
Director Chairman Company Secretary CFO
sd/- [DIN No. - 00632710] [DIN No. - 00577231]
Rajesh Kumar Agrawal
Proprietor

ICAlI Mem No. 057271
Place : Kolkata
Date : The 30th day of May, 2018

Place : Kolkata

Date : The 30th day of May, 2018
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CASH FLOW STATEMENT FORTHE YEAR ENDED 31ST MARCH, 2018

Particulars

For theyear ended
31d March, 2018

For theyear ended
31s March, 2017

A. Cash flow from operating activities
Net Profit/ (Loss) before extraordinary itemsand tax
Adjustmentsfor:
Depreciation and amortisation
Finance Cost
Interest
Operating profit / (loss) before working capital changes
Changes in working capital:
Adjustmentsfor (increase) / decreasein operating assets:
Tradereceivables
Long-term loans and advances
Short-term loans and advances
Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities
Short-term provisions
Cash generated from operations
Netincometax (paid) / refunds
Net cash flow from/ (used in) oper ating activities (A)
B. Cash flow from investing activities
Capital expenditure on tangiblefixed assats, indl.capita advances
Capital expenditureon intangiblefixed assets, incl.capital advances
Purchase of long-term investments
- Others
LoansGiven
Interest received
Net cash flow from / (used in) investing activities (B)
C. Cashflowfrom financing activities
Proceedsfromissue of Equity Shares (Incl. Premium)
Finance cost
Repayment of Short Term Borrowings
Net cash flow from / (used in) financing activities (C)
Net increase/ (decrease) in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalentsat theend of theyear

2,634,551

40,058

1,986,945

72,112
- 72,112

2,674,609

1,324,392

(65,606) 1,258,786

(1,481,869)
(11,153)
- (1,493,021)

2,059,057

(3,000,000)
9,052,897

(47,650) 6,005,247

2,606,491
(669,752)
- 1,936,739

2440374
(1,007,989)

10,001,043
143,032

1,432,386

10,144,075

(40,058)

(72,112)
(10,000,000)

(40,058)

(10,072,112)

1,392,328
3,053,585

71,963
2,981,623

4,445,913

3,053,585

The accompanying notes are an integral part of the financial statements.

In terms of our report attached
For Rajesh Mohan & Associates
Firm Registration No. 323131E
Chartered Accountants sd/-

Atul Kumar Sultania
Director

sd/- [DIN No. - 00632710]
Rajesh Kumar Agrawal

Proprietor

ICAI Mem No. 057271

Place : Kolkata

Date : The 30th day of May, 2018

sd/-
Umesh Kumar Kanodia

Chairman
[DIN No. - 00577231]

Place : Kolkata

For and on behalf of the
Board of Directors
sd/-
Amol Burte

CFO

sd/-
Nidhi Rateria

Company Secretary

Date : The 30th day of May, 2018
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STATEMENT OF CHANGESIN EQUITY FORTHE YAER ENDED 31ST MARCH 2018

A) Equity ShareCapital No. ®
Equity Sharesof Rs.10 each issued, subscribed and fully paid
At 1st April, 2016 8,388,925 83,889,250
At 31st March, 2017 8,388,925 83,889,250
At 31st March, 2018 8,388,925 83,889,250
B) Other Equity
Particulars Capital Capital | Securities | Retained | Remeasu- Total
Reserve Redemp- | Premium Earning |rement gains
tion Account / (losses) on
Reserve defined
benefit plans
Asat 1st April, 2016 8,550,832 600,000 | 190,803,938 | (21,819,835) - 178,134,934
Profit for theyear - - - 1,086,552 - 1,086,552
Other comprehensiveincome - - - - -
Asat 31st March 2017 8,550,832 600,000 |190,803,938| (20,733,283) - 179,221,486
Opening 8,550,832 600,000 | 190,803,938 | (20,733,283) - 179,221,486
Profit/ (Loss) for the year - - - 1,895571 - 1,895,571
Other comprehensiveincome - - - - -
Asat 31st March 2018 8,550,832 600,000 | 190,803,938| (18,837,712) - 181,117,058
In terms of our report attached
For Rajesh Mohan & Associates For and on behalf of the
Firm Registration No. 323131E Board of Directors
Chartered Accountants /- /- /- /-
Atul Kumar Sultania Umesh Kumar Kanodia Nidhi Rateria Amol Burte
Director Chairman Company Secretary CFO
sd/- [DIN No. - 00632710] [DIN No. - 00577231]
Rajesh Kumar Agrawal
Proprietor
ICAl Mem No. 057271
Place: Kolkata Place: Kolkata

Date : The 30th day of May, 2018

Date : The 30th day of May, 2018
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2.2

2.3
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25

NOTESTO FINANCIAL STATEMENTS

Corporatel nformation

Mapro Industries Limited (“the Company”) isapublic Company domiciled in Indiaand isincorporated under the provisions
of the CompaniesAct, 1956. Its shares are listed on Bombay Stock Exchange (BSE) in India. The Company is primarily
engaged in the business of execution of civil construction contracts through sub-contracting. The company carriesout its
activity in domestic marketsonly.

Basisof preparation
Satement of compliance/ Basisof preparation of financial satements

These financial statements have been prepared in accordance with the Indian Accounting Standards (“Ind AS’) as

prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the CompaniesAct, 2013 (“theAct”), read with the

Companies (Indian Accounting Standards) Rules, 2015 (as amended), other relevant provisions of the Act and other

accounting principles generally accepted in India. The financial statements for all periods up to and including the year

ended 31st March, 2017, were prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India,

which includes the accounting standards prescribed under section 133 of the Act read with Rule 7 of the Companies

(Accounts) Rules, 2014 and other provisions of the Act (collectively referred to as “Indian GAAP”). These financia

statements for the year ended 31st March, 2017 are the first Ind AS Financial Statements with comparatives, prepared

under Ind AS. The Company has consistently applied the accounting policies used in the preparation of its opening Ind

ASBalance Sheet at 1st April, 2016 throughout all periods presented, asif these policieshad alwaysbeenin effect and are

covered by Ind AS 101" First Time Adoption of Indian Accounting Standards’. An explanation of how thetransitionto Ind

AS has affected the previously reported financial position, financial performance and cash flows of the Company is

providedin Note No. 22. Certain of the Company’s Ind-A S accounting policies used in the opening Balance Sheet differed

fromitsIndian GAAP policies applied as at 31st March, 2016 and accordingly the adjustments were made to restate the

opening balances as per Ind-AS. The resulting adjustment arising from events and transactions before the date of

transition to Ind-AS were recognized directly through retained earnings as at 1st April, 2016 as required by Ind- AS 101.

Thefinancial statementsof the Company for the year ended 31st March, 2018 has been approved by the Board of Directors

intheir meeting held on 30th May, 2018.

Basisof M easurement

Thefinancia Statements have been prepared on historical cost basis, except for the following:

» Financial assets and liabilitiesthat is measured at Fair value/Amortised cost.

Functional and Presentation Currency

These financial statements are presented in Indian Rupees (INR), which is also the Company’s functional currency. All

amounts have been rounded off to the nearest Rupees, unless otherwise indicated.

Useof Egtimatesand Judgements

The Preparation of Financial Statements require judgements, estimates and assumptions to be made that affect the

reported amount of assets and liabilities including contingent liabilities on the date of the Financial Statements and the

reported amount of revenues and expenses during the reporting period. Difference between actual results and estimates

are recognised in the period prospectively in which the results are known/ materialised.

Current vs. Non —current classification

All assets and liabilities are classified as current or noncurrent as per the Company’s normal operating cycle and other

criteriaset out in the Schedulel11 to the Act.

Assets

An asset isclassified as current when it satisfies any of the following criteria:

(i) itisexpectedtoberedisedin, orisintended for sale or consumption in, the Company’s normal operating cycle;

(i) itisheld primarily for the purpose of being traded;

(i) itisexpected to berealised within 12 months after the reporting date; or

(iv) itiscash or cash eguivalent unlessit is restricted from being exchanged or used to settle aliability for at least 12
months after the reporting date.

Current assets include current portion of non-current financial assets.

All other assets are classified as non-current.
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Liabilities
A liability isclassified as current when it satisfies any of thefollowing criteria:

@)
(i)
(i)
(iv)

it is expected to be settled in the Company’s normal operating cycle;
itisheld primarily for the purpose of being traded,;
it is due to be settled within 12 months after the reporting date; or

the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the
reporting date. Termsof aliability that could, at the option of the counterparty, result in its settlement by theissue of
equity instruments do not affect its classification.

Current liabilitiesinclude current portion of non-current financial liabilities.
All other liabilitiesare classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

@

(®)

Summary of significant accounting policies

Property, plant and equipment
M easur ement at r ecognition:

An item of property, plant and equipment that qualifies as an asset is measured on initia recognition at cost.
Following initia recognition, itemsof property, plant and equipment are carried at its cost less accumul ated depreciation
and accumulated impairment losses.

The Company identifies and determines cost of each part of anitem of property, plant and equipment separately, if the
part has a cost which is significant to the total cost of that item of property, plant and equipment and has useful life
that ismaterially different from that of theremainingitem.

Thecost of anitem of property, plant and equipment comprises of its purchase priceincluding import dutiesand other
non-refundabl e purchase taxes or levies, directly attributable cost of bringing the asset to its working condition for
its intended use and the initial estimate of decommissioning, restoration and similar liabilities, if any. Any trade
discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of replacing a part of aplant
and equipment if the recognition criteriaare met. Expensesdirectly attributable to new manufacturing facility during
its construction period are capitalized if the recognition criteria are met. Expenditure related to plans, designs and
drawings of buildingsor plant and machinery is capitalized under relevant heads of property, plant and equipment if
therecognition criteriaare met.

Items such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant
and equipment are capitalized at cost and depreciated over their useful life. Costsin nature of repairs and maintenance
arerecognized in the Statement of Profit and Loss as and when incurred.

Depreciation:

Depreciation on each part of an item of property, plant and equipment is provided using the Straight Line Method
based on the useful life of the asset as estimated by the management and is charged to the Statement of Profit and
Lossas per the requirement of Schedule Il of the CompaniesAct, 2013.

Freehold land is not depreciated. Leasehold land/Building and Leasehold improvements are amortized over the
period of the lease.

The useful lives, residual values of each part of an item of property, plant and equipment and the depreciation
methods are reviewed at the end of each financial year. If any of these expectations differ from previous estimates,
such change is accounted for as a change in an accounting estimate.

Der ecognition:

The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future
economic benefitsare expected fromitsuse or disposal. Thegain or loss arising from the Derecognition of anitem of
property, plant and equipment is measured as the difference between the net disposal proceeds and the carrying
amount of the item and is recognized in the Statement of Profit and Loss when the item is derecognized.

Investment Properties

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial recognition,
investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Depreciation on investment properties are provided using straight line method over the estimated useful lives as
specified in Schedule |1 to the Companies Act, 2013. Residual values, useful lives and method of depreciation of
investment properties are reviewed at each financia year end and are adjusted prospectively, if appropriate. The
effects of any revision areincluded in the statement of profit and |osswhen the changes ari ses. Though the Company
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measures investment properties using cost based measurement, the fair value of investment property isdisclosed in
the notes. Investment properties are derecognised either when they have been disposed off or when they are
permanently withdrawn from use and no future economic benefit is expected from their disposal. The difference
between the net disposal proceeds and the carrying amount of the asset is recognised in statement of profit and loss
in the period of derecognition.

I mpair ment of non-financial assets

Assetsthat have an indefinite useful life are not subject to amortization and are tested for impairment annually and
whenever thereis an indication that the asset may be impaired.

Assetsthat are subject to depreciation and amortization are reviewed for impairment, whenever events or changesin
circumstances indicate that carrying amount may not be recoverable. Such circumstances include, though are not
limited to, significant or sustained decline in revenues or earnings and material adverse changes in the economic
environment.

Animpairment lossisrecognized whenever the carrying amount of an asset or its cash generating unit (CGU) exceeds
its recoverable amount. The recoverable amount of an asset is the greater of itsfair value less cost to sell and value
in use. To calculate valuein use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market rates and the risk specific to the asset. For an asset that does not generate
largely independent cash inflows, the recoverable amount is determined for the CGU to which the asset belongs. Fair
value less cost to sl is the best estimate of the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the cost of disposal.

Impairment losses, if any, are recognized in the Statement of Profit and Loss and included in depreciation and
amortization expense. Impairment losses are reversed in the Statement of Profit and Loss only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined if noimpairment loss
had previously been recognized.

Revenue Recognition.

Revenueisrecognized when it is probabl e that economic benefits associ ated with atransaction flowsto the Company
in the ordinary course of its activities and the amount of revenue can be measured reliably.

«  Saleof goods: Salesarerecognized on transfer of significant risks and rewards of ownership to the buyer, which
generally coincides with the delivery of goods to the buyer.

»  Saleof services: Revenue from service transactions is recognised as the service is performed and when no
significant uncertainty exists regarding the amount of the consideration that will be derived from rendering the
service.

e Other Operating Revenue; Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the applicable interest rate.

Financial | nstruments

A financial instrument isany contract that givesriseto afinancial asset of oneentity and afinancial liability or equity
instrument of another entity.

Financial Assets

» Initial recognition and measur ement: The Company recognizesafinancial asset in its Balance Sheet when it
becomes party to the contractual provisionsof theinstrument. All financial assetsarerecognizedinitially at fair
value, plusin the case of financial assets not recorded at fair value through profit or loss (FVTPL), transaction
costs that are attributable to the acquisition of the financial asset.

Wherethefair value of afinancial asset at initial recognitionisdifferent fromitstransaction price, thedifference
between thefair value and the transaction priceisrecognized asagain or lossin the Statement of Profit and Loss
at initial recognition if the fair value is determined through a quoted market price in an active market for an
identical asset (i.e. level 1 input) or through a valuation technique that uses data from observable markets (i.e.
level 2input).

In casethefair valueisnot determined using alevel 1 or level 2 input as mentioned above, the difference between
thefair value and transaction priceisdeferred appropriately and recognized asagain or lossin the Statement of
Profit and Loss only to the extent that such gain or loss arises due to achangein factor that market participants
take into account when pricing the financial asset.

However, trade receivables that do not contain a significant financing component are measured at transaction
price.
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*  Subsequent measur ement: For subsequent measurement, the Company classifiesafinancial asset in accordance
with thebelow criteria

»  The Company’s business model for managing the financial asset and

»  Thecontractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifiesits financial assetsinto the following categories:
Financial assets measured at amortized cost

»  Financial assets measured at fair value through other comprehensiveincome (FVTOCI)

»  Financial assets measured at fair value through profit or loss (FVTPL)

Financial assets measured at amortized cost: A financial asset is measured at the amortized cost if both the
following conditionsare met:

»  The Company’s business model objective for managing the financial asset is to hold financial assetsin
order to collect contractual cash flows, and

»  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financial assets of the
Company. Such financial assets are subsequently measured at amortized cost using the effectiveinterest method.

Under the effective interest method, the future cash receipts are exactly discounted to the initial recognition
value using the effective interest rate. The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition
value (net of principal repayments, if any) of the financial asset over therelevant period of the financial asset to
arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective
interest method is recognized as interest income over the relevant period of the financial asset. The sameis
included under other income in the Statement of Profit and Loss.

The amortized cost of afinancial asset is aso adjusted for loss allowance, if any

e Financial assets measured at FVTOCI: A financia asset is measured at FVTOCI if both of the following
conditions are met:

»  The Company’sbusiness model objective for managing the financial asset is achieved both by collecting
contractual cash flows and selling the financial assets, and

»  The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

The Company, through anirrevocable election at initial recognition, has measured certain investmentsin equity
instruments at FV TOCI. The Company has made such election on an instrument by instrument basis. These
equity instruments are neither held for trading nor are contingent consideration recognized under a business
combination. Pursuant to such irrevocable election, subsequent changes in the fair value of such equity
instruments are recognized in OCI. However, the Company recognizes dividend income from such instruments
in the Statement of Profit and Loss.

On Derecognition of such financial assets, cumulative gain or loss previoudly recognizedin OCI isnot reclassified
from the equity to Statement of Profit and L oss. However, the Company may transfer such cumulative gain or
loss into retained earnings within equity.

» Financial assetsmeasured at FVTPL: A financial assetismeasured at FV TPL unlessitismeasured at amortized
cost or at FVTOCI asexplained above.

Thisisaresidual category appliedto al other investments of the Company. Such financial assetsare subsequently
measured at fair value at each reporting date. Fair value changes are recognized in the Statement of Profit and
Loss.

e Derecognition: A financial asset (or, where applicable, a part of afinancial asset or part of a group of similar
financial assets) is derecognized (i.e. removed from the Company’s Balance Sheet) when any of the following
OCCUr'S:

»  Thecontractual rights to cash flows from the financia asset expires;

»  TheCompany transfersitscontractual rightsto receive cash flowsof thefinancial asset and hassubstantially
transferred all the risks and rewards of ownership of the financial asset;

»  The Company retainsthe contractual rightsto receive cash flows but assumes a contractual obligation to
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pay the cash flows without material delay to one or more recipients under a‘ pass-through’ arrangement
(thereby substantially transferring al the risks and rewards of ownership of the financial asset);

»  The Company neither transfers nor retains substantially all risk and rewards of ownership and does not
retain control over the financial asset.

In caseswhere Company has neither transferred nor retained substantially all of therisks and rewards of thefinancial
asset, but retains control of the financial asset, the Company continuesto recognize such financial asset to the extent
of itscontinuing involvement in the financial asset. Inthat case, the Company also recognizes an associated liability.
Thefinancial asset and the associated liability are measured on abasisthat reflectstherightsand obligationsthat the
Company hasretained.

On Derecognition of a financial asset [except as mentioned in above for financial assets measured at FVTOCI]
difference between the carrying amount and the consideration received is recognized in the Statement of Profit and
Loss.

Impairment of financial assets: The Company applies expected credit losses (ECL) model for measurement and
recognition of loss allowance on thefollowing:

» Tradereceivables

> Financial assets measured at amortized cost (other than trade receivables and lease receivables)
> Financial assets measured at fair value through other comprehensiveincome (FVTOCI)
Financial liabilitiesand equity instruments

Classification asdebt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the
contractual arrangements entered into and the definitions of afinancial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences aresidual interest in the assets of the Company after deducting
all of itsliabilities. Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities
» Initial recognition and measur ement: The Company recognizesafinancia liability initsBalance Sheet whenit
becomes party to the contractual provisions of theinstrument. All financial liabilitiesarerecognized initially at

fair value minus, in the case of financia liabilities not recorded at fair value through profit or loss (FVTPL),
transaction costs that are attributabl e to the acquisition of the financial liability.

Wherethefair valueof afinancid lighility at initial recognitionisdifferent fromitstransaction price, thedifference
between thefair value and the transaction priceisrecognized asagain or lossin the Statement of Profit and Loss
at initial recognition if the fair value is determined through a quoted market price in an active market for an
identical asset (i.e. level 1 input) or through a val uation technique that uses data from observable markets (i.e.
level 2input).

In casethefair valueisnot determined using alevel 1 or level 2 input as mentioned above, the difference between
thefair value and transaction priceisdeferred appropriately and recognized asagain or lossin the Statement of
Profit and Loss only to the extent that such gain or loss arises due to achangein factor that market participants
takeinto account when pricing the financial liability

e Subsequent measurement: All financid liabilities of the Company are subsequently measured at amortized cost
using the effective interest method.

Under the effective interest method, the future cash payments are exactly discounted to the initial recognition
value using the effective interest rate. The cumulative amortization using the effective interest method of the
difference between the initial recognition amount and the maturity amount is added to the initial recognition
value (net of principal repayments, if any) of thefinancid liability over therelevant period of thefinancial liability
to arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under
effectiveinterest method isrecognized asinterest expense over therelevant period of thefinancial liability. The
same isincluded under finance cost in the Statement of Profit and Loss.

» Derecognition: A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. When an existing financia liability isreplaced by another from the samelender on substantially
different terms, or thetermsof an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new liability. The difference
between the carrying amount of the financial liability derecognized and the consideration paid isrecognized in
the Statement of Profit and Loss.
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Fair Value

The Company measures financial instruments at fair value in accordance with the accounting policies mentioned
above. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on the
presumption that the transaction to sell the asset or transfer the liability takes place either:

e Intheprincipal market for theasset or liability, or
« Intheabsence of aprincipal market, in the most advantageous market for the asset or liability.

All assets and liahilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy that categorizes into three levels, described as follows, the inputs to valuation
techniques used to measure value. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3
inputs).

e Levd 1- quoted (unadjusted) market pricesin active marketsfor identical assetsor liabilities

* Level 2- inputsother than quoted pricesincluded within Level 1 that are observable for the asset or liability,
either directly or indirectly

* Level 3-inputsthat are unobservable for the asset or liability

For assetsand liabilitiesthat are recognized inthefinancia statementsat fair value on arecurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization at the
end of each reporting period and discloses the same.

IncomeTaxes

Tax expenseisthe aggregate amount included in the determination of profit or lossfor the period in respect of current
tax and deferred tax.

e Current tax: Current tax isthe amount of incometaxes payablein respect of taxable profit for aperiod. Taxable
profit differsfrom ‘ profit beforetax’ asreported in the Statement of Profit and L oss because of items of income
or expense that are taxable or deductiblein other years and itemsthat are never taxable or deductible under the
IncomeTax Act, 1961.

Current tax is measured using tax rates that have been enacted by the end of reporting period for the amounts
expected to be recovered from or paid to the taxation authorities.

« Deferredtax: Deferred tax isrecognized on temporary differences between the carrying amounts of assetsand
liahbilitiesin the financial statements and the corresponding tax bases used in the computation of taxable profit
under IncomeTax Act, 1961.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are
generally recognized for all deductible temporary differences, carry forward of unused tax credit (MAT Credit
Entitlement) and any unused tax losses. Deferred tax assets are recognised to the extent it is probable that
taxable profitswill be availabl e against which those deductible temporary difference can be utilized. In case of
temporary differencesthat arisefrominitial recognition of assetsor liabilitiesin atransaction that affect neither
the taxabl e profit nor the accounting profit, deferred tax assets are not recognized.

Minimum Alter native Tax (MAT) is recognized as an asset only when and to the extent there is convincing
evidence that the Company will pay normal incometax during the specified period. Intheyear inwhichthe MAT
credit becomes eligible to be recognized as an asset, the said asset is created by way of credit to the statement
of profit and loss and included in deferred tax assets. The Company reviewsthe same at each balance sheet date
and writes down the carrying amount of MAT entitlement to the extent there is no longer convincing evidence
to the effect that the Company will pay normal incometax during the specified period.

The carrying amount of deferred tax assetsis reviewed at the end of each reporting period and reduced to the
extent that itisno longer probable that sufficient taxable profitswill be availableto allow the benefits of part or
all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted
by the Balance Sheet date and are expected to apply to taxable income in the years in which those temporary
differences are expected to be recovered or settled.

e Presentation of current and deferred tax: Current and deferred tax arerecognized asincome or an expenseinthe
Statement of Profit and Loss, except when they relate to items that are recognized in Other Comprehensive
Income, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive
Income.
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The Company offsets current tax assets and current tax liabilities, whereit hasalegally enforceableright to
set off the recognized amounts and where it intends either to settle on anet basis, or to realize the asset and
settletheliability simultaneously. In case of deferred tax assetsand deferred tax liabilities, the same are offset
if the Company hasalegally enforceableright to set off corresponding current tax assets against current tax
liahilitiesand the deferred tax assets and deferred tax liabilitiesrelate to incometaxeslevied by the sametax
authority on the Company.

Provisions, Contingent Liabilities& Contingent Assets

The Company recognizes provisions when a present obligation (legal or constructive) as aresult of a past event
existsand it is probable that an outflow of resources embodying economic benefitswill be required to settle such
obligation and the amount of such obligation can be reliably estimated.

If the effect of time value of money ismaterial, provisionsare discounted using acurrent pre-tax rate that reflects,
when appropriate, the risks specific to theliability. When discounting isused, theincreasein the provision dueto
the passage of time is recognized as a finance cost.

A disclosurefor acontingent liability ismadewhen thereisapossible obligation or apresent obligation that may,
but probably will not require an outflow of resources embodying economic benefits or the amount of such
obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respect of
which likelihood of outflow of resources embodying economic benefitsis remote, no provision or disclosureis
made.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits. Contingent Assets are not recognized though are disclosed, where an inflow of
economic benefitsis probable.

Cash and Cash Equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank
balances and demand deposits with banks where the original maturity isthree months or less.

EmployeeBenefit
Employee Benefit of short term natureis recognised as expenses as and when accrued. Employee benefitsinclude

provident fund, superannuation fund, gratuity fund, compensated absences, long service awards and post-
employment medical benefits.

L eases

Leases are classified as finance leases whenever the terms of the lease transfers substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

TheCompany aslessor

Amountsduefrom lessees’ under finance leases arerecorded asreceivables at the amount of net investment inthe
leases. Finance lease income is allocated to accounting periods so asto reflect a constant periodic rate of return
on the Company’s net investment outstanding in respect of the leases. Rental income from operating leasesis
recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased asset and recognised on a
straight-line basis over the lease term.

TheCompany aslessee

Assetsheld under financeleases areinitially recognised at their fair value at theinception of thelease or, if lower,
at the present value of the minimum lease payments. The corresponding liability to the lessor isincluded in the
balance sheet as a finance lease obligation.

L ease payments are apportioned between finance charges and reduction of the lease obligation so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are charged directly to the
statement of profit and loss, unless they are directly attributable to qualifying assets, in which case they are
capitalised in accordance with the Company’sgeneral policy on borrowing costs. Contingent rentalsare recognised
as expensesin the periodsin which they areincurred.

Operating lease payments are recognised as an expense on astraight-line basis over the lease term, except where
another systematic basis is more representative of the time pattern in which economic benefits from the leased
asset are consumed. Variableincreasesin lease paymentswhich arelinked to an inflation priceindex are considered
as contingent rentals and are recognised on a straight-line basis. Contingent rentals arising under operating
leases are recognised as an expense in the period in which they are incurred.

In the event that |ease incentives are received to enter into operating |eases, such incentives are recognised as a
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liability. The aggregate benefit of incentivesis recognised as areduction of rental expense on a straight-line basis,
except where another systematic basisis more representative of the time pattern in which economic benefitsfromthe
leased asset are consumed.

Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of
borrowings and exchange differences arising from foreign currency borrowingsto the extent they areregarded asan
adjustment to the interest cost.

Borrowing costs, if any, directly attributabl e to the acquisition, construction or production of an asset that necessarily
takes asubstantial period of timeto get ready for itsintended use or sale are capitalized, if any. All other borrowing
costs are expensed in the period in which they occur.

Segment reporting

The company is engaged in only one business segment i.e. Financing. Even there are no separately identifiable
Geographical Segments. As such information as required under Ind AS-108 are not applicable to the company.
Eventsafter Reportingdate

Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such eventsis adjusted within the financial statements. Otherwise, events after the
Balance Sheet date of material size or nature are only disclosed.

EarningsPer Share

Basic earning per shareiscalculated by dividing the net profit or lossfor the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. For the purpose of calculating
diluted earning per share, the net profit or lossfor the period attributabl e to equity shareholders are divided with the
weighted average number of shares outstanding during the year after adjustment for the effects of al dilutive
potential equity shares

Note3. I nvestment

Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
3 3 g
Unquoted, fully paid up Equity Sharesof :-
Mindtrack VenturesPuvt. Ltd. 3,032,872 3,032,872 3,032,872
- 5,000 Eq Shares (PY. 5,000) of FV Rs. 1/- each
Raga Tradecon Pvt. Ltd. 137,820 137,820 137,820
- 3,000 Eqg Shares(PY. 3,000) of FV Rs. 10/- each
3,170,692 3,170,692 3,170,692
Note4: Loans& Advances
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
3 3 g
Non Current
(i) Loans
Unsecured, considered good ( as per Schedule) 77,050,291 78,374,683 87,427,580
(if) Advancesto Related Parties
Unsecured, considered good
Mapro Gases Ltd. 130,175 130,175 130,175
Non Current Loansand Advances 77,180,466 78,504,858 87,557,755
Current
Advances - Unsecured - Considered good
(i) Trade Advances 160,800,000 160,800,000 160,800,000
(i) Other Advances 3,113,256 3,047,650 -
Current Loansand Advances 163,913,256 163,847,650 160,800,000
241,093,722 242,352,508 248,357,755
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Note5: Tradereceivables

Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
3 g g
Unsecur ed, consider ed good
Overduefor aperiod exceeding six months 16,726,211 16,726,211 -
Other Trade Receivables - - 16,726,211
16,726,211 16,726,211 16,726,211
Note6: Cash and cash equivalents
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
g 3 3
(a) Cash on hand 776,791 270,705 805,946
(As certified by the management)
(b) ChequeinHand (SSB A/c - Vibgyor School) 373,700 - -
(c) Balances with banks
In current accounts 3,295,422 2,782,880 2,175,677
4,445,913 3,053,585 2,981,623
Note7: Other Current Asset
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
g 3 3
Balances with government authorities
- Income Tax Payments 4,306,131 4477509 5,133,923
4,306,131 4,477,509 5,133,923
Note8: Equity ShareCapital
31st March 2018 31st March 2017 1st April 2016
Particulars Number 3 Number of 3 Number 3
of shares of shares of shares
Authorized sharecapital
Equity sharesof Rs. 10/- eachwithvotingrights | 8,750,000 | 87,500,000 | 8,750,000 | 87,500,000 [ 8,750,000 | 87,500,000
Preference sharesof Rs. 100/- each with
voting rights 25,000 2,500,000 25,000 2,500,000 25,000 2,500,000
8,775000 | 90,000,000 [ 8775000 | 90,000,000 | 8775000 | 90,000,000
I ssued, subscribed and fully paid-up
Equity shares of Rs. 10/- each with voting
rights 8383925 | 83,889,250 | 8383925 | 83889250 | 8383925 | 83839250
8383925 | 83,889,250 | 8383925 | 83889250 | 8383925 | 83839250

There is no change in the number of sharesin current year and corresponding previous year.
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a Termgrightsattached toequity shares

The Company has only one class of equity shares having apar value of Rs. 10 per share. Each holder of equity sharesis

entitled to one vote per share. The Company declares and pays dividend in Indian rupees. The dividend proposed by the
Board of Directorsis subject to approval of the shareholdersin the ensuing Annual General Meeting.
In the event of liquidation of the company, the equity shareholders are eligible to receive the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

b)

Detailsof shareholder sholding morethan 5% sharesin the Company

Nameof theshar eholder

31st March 2018

31st March 2017

1st April 2016

Number
of shares

% holding
in the class

Number of

of shares

% holding
in the class

Number
of shares

% holding
in the class

Equity sharesof Rs.10 each fully paid
Sandeep Gupta
Nitin Kumar Didwania

2185430
579,000

26.05
6.90

2185430

579,000

26.05
6.90

2185430
579,000

26.05
6.90

As per records of the Company, including itsregister of shareholders/membersand other declarations received from sharehol ders
regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

Note9: Other Equity

Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
3 3 3
(a) Capital ReserveAccount 8,550,832 8,550,832 8,550,832
8,550,832 8,550,832 8,550,832
(b) Capital Redemption Reserve 600,000 600,000 600,000
600,000 600,000 600,000
(c) SecuritiesPremium Account 190,803,938 190,803,938 190,803,938
190,803,938 190,803,938 190,803,938
(d) Retained Earnings
Opening Balance (20,733,283) (21,819,835) (21,819,835)
Add/(Less) : Profit/(Loss) for theyear 1,895,571 1,086,552 -
Closing Balance (18,837,712) (20,733,283) (21,819,835)
(e) OCI Reserve
Opening balance - - -
Other Comprehensive Incomefor the year - - -
Closing Balance - - -
181,117,058 179,221,487 178,134,935

Note10: Tradepayables

Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
g g g
Total outstanding dues of micro enterprises and small enterprises - - -
Total outstanding dues of creditors other than micro enterprises
and small enterprises 4,708,691 6,190,559 3,584,068
4,708,691 6,190,559 3,584,068
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Note11: Other Current Financial Liabilities

Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
4 4 4
Unsecur ed, conisder ed good
Advances
From Bodies Corporates - - 10,000,000
From Others - - 250,000
- - 10,250,000
Notel12: Other Current Liabilities
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
L4 L4 L4
Unclaimed Refund of Share Applicantion not yet repaid 2290 2290 2250
Statutory Remittances 36,855 48,008 467,760
39,105 50,258 470,010
Note13: Provisions
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
3 3 3
Current
Provisionfor Income Tax 654,427 1135717 789,608
654,427 1,135,717 789,608
Note 14 : Other income
Particulars 31st March 2018|31st March 2017
4 4
Interest Income on Loans 6,586,604 9255327
Prior Period Income- Interest on Loan - 202,500
Interest on Income Tax Refund 562,704 36,035
7,149,308 9,493,862
Note15: Employeebenefitsexpense
Particulars 31st March 2018| 31s March 2017
4 4
Sdaries & Wages 1,010,000 1,336,000
Director'sRemuneration 600,000 400,000
1,610,000 1,736,000

Note 16 : Financecosts

Particulars 31st March 2018(31st March 2017
g g
Interest on Delayed Payment of Statutory Dues 39,282 49115
Interest on Delayed Payment to Others 776 297
40,058 72,112
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Notel7: Other Expenses

Particulars 31st March 2018[31st March 2017
3 g
Losson Derivatives - 2,260,781
Rent & Maintenance 180,000 180,000
Repair & Maintenance - Others 5865 -
Telehone& Communication 56428 7,265
Electricity Expenses 80537 24500
Listing Fees 287,500 230,000
Depository Charges 58596 57,276
Share Transfer Expenses 76,700 60,950
Bank Charges 1283 1208
Filing Fees 5400 3000
Travelling & Conveyance 213046 434,198
Printing & Stationery 65,828 147,070
General Expenses 542401 1,083,086
Accounting Charges 100,000 100,000
Legal and Professional fees 1150 112900
Paymentstoauditors
- As Statutory Audit Fees 59,000 57,500
- For Certification - 8588
- For Limited Review 35400 34500
Business Promotion Expenses 4,795 -
Advertisement & Publicity 488 465%
Sundry Balancesw/off 101,876 347,780
Finesand Penalties - 501,611
2,864,699 5,698,805
Note 18: Contingent Liabilitiesand Commitmentstotheextent not provided for
Particulars Asat Asat
31-Mar-2018 31-Mar-2017
k4 k4
(a) Contingent Liabilities
Estimated amount of contracts remaining to be executed on Capital
accounts and not provided for Nil Nil
(b) Commitments il Nil
(c) Estimated Liability in respect of appeal by DGCEI before CEGAT Nil Nil
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Note 19: Discloser required under section 22of the micro commer cesmall and medium enter prisesdevelopment ACT, 2016

Particulars Asat Asat

31-Mar-2018 31-Mar-2017
3 4

(i) Principal amount remaining unpaid to any supplier as at the end of

the accounting year Nil Nil

(ii) Interest due thereon remaining unpaid to any supplier as at the

end of the accounting year Nil Nil

(iii) The amount of interest paid along with the amounts of the payment

made to the supplier beyond the appointed day Nil Nil

(iv) The amount of interest due and payable for the year Nil Nil

(v) The amount of interest accrued and remaining unpaid at the end of .

the accounting year Nil Nil

(vi) The amount of further interest due and payable evenin the

succeeding year, until such date when the interest dues as above are

actually paid Nil Nil

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
information collected by the Management. This has been relied upon by the auditors.

Note20: Disclosureunder Rule 16A of the Companies (Acceptance of Deposits) Rules, 2014

Particulars For theyear For theyear
ended 31-Mar-2018 ended 31-Mar-2017

3 4

Money received from (No.) directors during the year Nil Nil
Balance outstanding at the end of the year Nil Nil

Note21: Disclosurefor contributionsmadetoany political party asrequired by section 182(3) of the CompaniesAct, 2013

Nameof thePoalitical Party For theyear For theyear
ended 31-Mar-2018 ended 31-Mar-2017

3 4

Nil Nil

Note 22: Disclosurefor contribution to national defencefund or any other fund approved by the Central Gover nment for the
pur poseof national defence, asrequired by section 183 of the CompaniesAct, 2013

Nameof theFund For theyear For theyear
ended 31-Mar-2018 ended 31-Mar-2017

3 4

Nil Nil
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Note 23: Disclosur e of Asset cover by listed entitiesasrequired by Regulation 54(2) of the SEBI (Listing Obligationsand

Disclosur e Requir ements) Regulations, 2015

The company has not issued any secured listed non-convertible debt securities during the year.

Note24: Disclosurerequiredin termsof Clause 13.5A of Chapter XI11 on Guiddinesfor preferential issues, SEBI (Disclosure
and Investor Protection) Guidelines, 2000 for preferential issueproceeds

Particulars 31-Mar-2018 ended 31-Mar-2017
3 4
Nil Nil
Note25: Disclosuresrequired under Guidance Noteon Accountingfor Derivative Contractsissued by thel CAl
The company isdealing in Derivatives for speculative purposes only. There are no unexpired contracts as at 31-Mar-2018.
Note26: Earningand Expenditurein Foreign Currency
Particulars For theyear For theyear
ended 31-Mar-2018 ended 31-Mar-2017
3 3
Expenditurein foreign currency Nil Nil
Earningsin foreign exchange Nil Nil
Note27: Earning Per Shares
Particulars Asat Asat
31-Mar-2018 31-Mar-2017
3 3
Profit/(Loss) for the year 1895571 1,086,552
Weighted average number of Equity shares 8,388,925 8,388,925
Earning per share basis- and diluted (Rs) 023 0.13
(Face Vaue of Rs10/- per share)

Note28: Financial instruments

This section givesan overview of the significance of financial instrumentsfor the Company and provides additional information
on balance sheet itemsthat contain financial instruments. The details of significant accounting policies, including the criteriafor
recognition, the basis of measurement and the basis on which income and expenses are recognised in respect of each class of
financial asset, financial liability and equity instrument.
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A. Financial assets& liabilities

Thefollowing tables presentsthe carrying value and fair value of each category of financial assetsand liabilitiesasat March 31,
2018, March 31, 2017 andApril 1, 2016.

Particular 31st March 2018 31st March 2017 1st April 2016

VTR /OO Amortised FVTAL F/OQ Amortised FVTRL FVOa Amortised
cost cost cost

Financial
assets

Investments
Equity
instruments 3,170,692 3,170,692 3,170,692

Trade
receivables 16,726,211 16,726,211 16,726,211

Cash and
cash
equivalents 4,445,913 3,053,585 2,981,623

Loans&
Advances 241,093,722 242,352,508 248,357,755

Total 3,170,692 - 262,265,846 | 3,170,692 262,132,304 |3,170,692 268,065,589

Financial
liabilities
Trade

payable 4,708,691 6,190,559 3,584,068

Other
Current
Financia
Liabilities - - 10,250,000
Total - - 4,708,691 - - 6,190,559 - 13,834,068

B. Fair valueshierar chy

Thefollowing table providesan analysisof financial instrumentsthat are measured subsequent toinitial recognition at fair value,
groupedinto Level 1to Level 3, asdescribed below:

Quoted pricesin an activemarket (Level 1):

Thislevel of hierarchy includesfinancial assetsthat are measured by reference to quoted prices (unadjusted) in active marketsfor
identical assets or liabilities. This category consists of investment in quoted equity shares, and mutual fund investments.

Valuation techniqueswith observableinputs(L evel 2):

Thislevel of hierarchy includes financia assets and liabilities, measured using inputs other than quoted prices included within
Level 1that are observablefor theasset or liability, either directly (i.e., asprices) or indirectly (i.e., derived from prices). Thislevel
of hierarchy includes Company’s over-the-counter (OTC) derivative contracts.

Valuation techniqueswith significant unobservableinputs(L evel 3):

Thislevel of hierarchy includesfinancial assetsand liabilities measured using inputsthat are not based on observable market data
(unobservable inputs). Fair values are determined in whole or in part, using a valuation model based on assumptions that are
neither supported by prices from observable current market transactionsin the same instrument nor are they based on available
market data.
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Financial I nstrumentsmeasured at fair value Amount R)

31st March 2018 Notes Level 1 Levd 2 Level 3 Total

Financial assets
Financial instrumentsat FVTPL
Equity instruments*

Unquoted - - 3,170,692 | 3,170,692
Total financial assets - - 3,170,692 | 3,170,692
Financial I nstrumentsmeasur ed at fair value Amount ®)
31st March 2017 Notes Level 1 Level 2 Leve 3 Total

Financial assets

Financial instrumentsat FVTPL
Equity instruments*

Unquoted - - 3,170,692 | 3,170,692

Total financial assets - - 3,170,692 | 3,170,692

Financial Instrumentsmeasur ed at fair value

1st April 2016 Notes Level 1 Level 2 Leve 3 Total

Financial assets

Financial instrumentsat FVTPL
Equity instruments*

Unquoted - - 3,170,692 | 3,170,692

Total financial assets - - 3,170,692 | 3,170,692

C. Valuation processand technigueused to deter minefair value
Specific valuation techniques used to value financial instruments include:

a)

b)

Unquoted investments - As determined by Independent Valuer. The equity sharesof Mindtrack VenturesPvt. Ltd and Raga
Tradecon Pvt. Ltd.fair value estimates of equity investmentsareincluded in level-3 and are based on information relating to
value of investee company's net assets.

The carrying amount of financial assetsand financial liabilities measured at amortised cost inthefinancial statementsarea
reasonable approximation of their fair values since the Company does not anticipate that the carrying amounts would be
significantly different from the values that would eventually be received or settled.

Note 29: Financial Risk M anagement, Objectivesand Policies

A. Capital Management
Risk Management

The Company’s obj ectives when managing capital areto:-

safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and
benefits for other stakeholders, and

maintain an optimal capital structure to reduce the cost of capital

In order to maintain or adjust the capital structure, the company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell asssets to reduce debt. Consistent with others in the industry, the
Company monitors capital on the basis of net debt to equity ratio and maturity profile of overall debt portfolio of the
Company.

Net debt implies total borrowings of the Company as reduced by Cash and Cash Equivaent and Equity comprises all
components attributabl e to the owners of the Company
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Thefollowing table summarisesthe Net Debt, Equity and Ratio thereof. Amount ®)
Particulars 31st March 2018 | 31st March 2017 | 1st April 2016
Total Borrowings - - -
Less: Cash & Cash Equivalents (Note N0.6) 4,445,913 3,053,585 2,981,623
Net Debts(A) (4,445,913) (3,053,585) (2,981,623)
Total equity 265,006,308 263,110,737 262,024,185
Total equity & Net Debt (B) 260,704,463 260,057,151 259,042,561
Gearing Ratio (A/B) -1.71% -1.17% -1.15%

B.

No changeswere madein objectives, policiesor processesfor managing capital during theyearsended 31st March 2018 and
31st March 2017

Financial Risk Management
The Company’sactivitiesexposeit to market risk, liquidity risk and credit risk. In order to minimise any adverse effectson the
financial performance of the Company, the company has risk management policies as described below :-

A. Creditrisk

Credit risk refersto therisk of financial lossarising from default / failure by the counterparty to meet financial obligationsas
per the terms of contract. The Company is exposed to credit risk for receivables, cash and cash equivalents and derivative
financial instruments. None of the financial instruments of the Company result in material concentration of credit risks.

Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit
risk management. Outstanding customer receivables are regularly monitored and reconciled. Based on historical trend,
industry practice and the business environment in which the company operates, animpairment anaysisisperformed at each
reporting date for trade receivables. The maximum exposure to credit risk at the reporting date isthe carrying value of each
class of financial assets

Credit Risk on cash and cash equivalent, deposits with the banks/financial institutionsis generally low asthe said deposits
have been made with the banks/financia institutions who have been assigned high credit rating by international and
domestic rating agencies. Credit Risk on Derivative Instruments are generally low as Company entersinto the Derivative
Contracts with the reputed Banks and Financial Institutions. Investments of surplus funds are made only with approved
Financial Institutions/ Counterparty.

B. Liquidityrisk

Liquidity risk isdefined astherisk that the Company will not be ableto settle or meet its obligationson time or at reasonable
price. Prudent liquidity risk management implies maintai ning sufficient cash and marketabl e securities and the availability of
funding through an adequate amount of credit facilities to meet obligations when due. The Company’s treasury team is
responsiblefor liquidity, funding aswell as settlement management. In addition, processes and policiesrelated to such risks
are overseen by senior management. Management monitors the Company’s liquidity position through rolling forecasts on
the basis of expected cash flows.

Maturitiesof financial liabilities

Thetable below provides detail s regarding the remaining contractual maturities of financial liabilities at the reporting date
based on contractual undiscounted payments

Amount ®)
Contractual maturitiesof financial liabilities | Lessthan 1-2year 2-3year Morethan Total
asat 31st March 2018 lyear 3years
Non-derivatives
Trade payable 4,708,691 4,708,691
Total 4,708,691 - - - 4,708,691
Amount )
Contractual maturitiesof financial liabilities | Lessthan 1-2 year 2-3year Morethan Total
asat 31st March 2017 lyear 3years
Non-derivatives
Trade payable 6,190,559 6,190,559
Total 6,190,559 - - - 6,190,559
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Amount ®)

Contractual maturitiesof financial liabilities | Lessthan 1-2year 2-3year Morethan Total

asat 1st April 2016 lyear 3years

Non-derivatives

Trade payable 3,584,068 3,584,068

Other current Financial Liability 10,250,000 10,250,000

Total 13,834,068 - - - 13,834,068
C. Pricerisk

i. Commodity PriceRisk

Company isaffected by the price volatility of certain servicesused initsoperating activities. Dueto significant volatility in
the price of services, the Company has entered into a pass through arrangement with its customersfor increase/decreasein
prices of services.

Sensitivity

Asthe Company hasaback to back passthrough arrangementsfor volatility in service pricesthereisnoimpact on the profit
and loss and equity of the Company.

ii. OtherPriceRisk

Other pricerisk istherisk that the fair value of afinancial instrument will fluctuate due to changes in market traded price.
Other pricerisk arisesfrom financial assets such asinvestmentsin equity instruments and bonds. The Company isexposed
to pricerisk arising mainly from investmentsin equity instrumentsrecognised at FV TOCI

Note30: First timeadoption of INndAS

For all periods up to and including the year ended 31st March, 2017, the Company had prepared its financia statementsin
accordance with the accounting standards notified under Section 133 of the CompaniesAct, 2013, read together with Rule
7 of the Companies (Accounts) Rules, 2014 (* Previous GAAP'). This note explains the principal adjustments made by the
Company in restating itsfinancial statements prepared under Previous GAAP for the following:

a) Balance Sheet asat 1st April, 2016 (Transition date);

b) Balance Sheet asat 31st March, 2017;

c) Statement of Profit and Lossfor the year ended 31st March, 2017; and
d) Statement of Cash flowsfor the year ended 31st March, 2017.

Exceptionsand ExemptionsApplied

IND AS 101 "First-time adoption of Indian Accounting Standards' (hereinafter referredto asInd AS 101) allowsfirst time adopters
certain exemptions from the retrospective application of certain IND AS, effective for April 1, 2016 Opening balance sheet. In
preparing these standalonefinancial statements, the Company has applied the bel ow mentioned optional exemptions and mandatory
exceptions.

A.

Ind ASoptional exemptions

Designation of previoudly recognised financial instruments

ParaD19B of Ind AS 101 permitsan entity to designate particular investmentsin equity instrumentsasat fair valuethrough
profit and loss account(FVTPL) based on facts and circumstances at the date of transition to Ind AS (rather at initial
recognition). The Company has opted to avail this exemption to designateits Investmentsin Unquoted Equity Instruments
asFVTPL on the date of transition.

Ind ASmandatory exemptions

a) Egimates

An entity’s estimatesin accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made
for the same date in accordance with previous GAAP (after adjustments to reflect any difference in accounting policies),
unless there is objective evidence that those estimates were in error.

IndASestimatesasat 1st April 2016 are consistent with the estimates as at the same date made in conformity with previous
GAAP. The Company made estimates for following itemsin accordance with Ind AS at the date of transition as these were
not required under previous GAAP:
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i. Investmentinequityinstrumentscarried at FVTPL or FVOCI

Inthefinancial statements prepared under Previous GAAP, Investments of the Company were measured at cost . Under Ind
AS, theseinvestments have been classified asFV TPL on the date of transition. Thefair value changesare recognised in the
Statement of Profit and Loss.

Onthedateof transitionto IndAS, the difference between thefair value of Investmentsasper IndASand their corresponding
carrying amount as per financial statements prepared under Previous GAARP, has resulted in an decrease in the carrying
amount of theseinvestments by Rs 33.29 L akhswhich has been recognised directly in retained earnings. Deferred tax Asset
(net) amounting to Rs6.66 L akhs has been recognised on such fair valuation loss.

Asat 31st March, 2017, the difference between thefair value of Investmentsasper Ind ASand their corresponding carrying
amount as per financial statements prepared under Previous GAAP, has resulted in an decrease in the carrying amount of
these investments by Rs 33.29 L akhs. No Gain/loss has been recognised in the statement of profit and Loss account for the
financial year 2017.

ii. Impairment of financial assetsbhased on expected credit lossmodel.
b) Classification and measurement of financial assets

Para B8 - B8C of Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and
circumstances existing as on the date of transition. Further, the standard permits measuremnt of financial assets accounted
at amortized cost based on factsand circumstances existing at the date of transition if retrospective applicationisimpracticable.

Accordingly, the company has determined the classification of financial assets based on facts and circumstances that exist
on the date of transition. Measurement of the financial assets accounted at amortized cost has been done retrospectively.

¢) De-recognition of financial assetsand liabilities

Asper paraB2 of Ind AS 101, an entity should apply the derecognition requirementsin Ind AS 109, "Financia Instruments”,
prospectively for transactions occurring on or after the date of transitionto Ind AS. However, paraB3 gives an option to the
entity to apply the derecognition requirements from a date of its choice if the information required to apply Ind AS 109 to
financial assetsand financial liabilities derecognized asaresult of past transactionswas obtained at theinitially accounting
for those transctions. The company has el ected to apply the de-recognition provisions of Ind AS 109 prospectively fromthe
date of transition to Ind AS.

Note31: Information On Related Party TransactionsAsRequired By Ind AS-24 - ‘ Related Party Disclosures For The
Year Ended 31st March, 2018.

3l.a: Related Parties

Description of relationship

Namesof related parties

Enterprises under common control

of KMP can exercise significant influence

Nil

Joint Ventures & Associates Mapro Gases L td.
Mapro Ventures Ltd.
K ey Management Personnel (KMP) Umesh Kumar Kanodia

Atul Kumar Sultania
SaritaKumari Gupta

Santosh Lama

Sambhu Kumar Agarwal
Relativesof KMP Nil
Company inwhichKMP/ Relatives Nil

Related partieshavebeen identified by themanagement.

31.b: Related Party Transactions

Particulars of Related Party Nature of For the For the
Transactions Year Ended Year Ended
31st March, 20183 1st March,2017
Directors
- Umesh Kumar Kanodia Director'sRemuneration 600,000 400,000
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31.c: Balancesreceivabled(payable) asat theend of theyear Amount ®)
Particular sof Related Party Asat Asat
31st March, 2018 1st March,2017
Receivable
- Associates 130,175 130,175
- Umesh Kumar Kanodia 6,940 3,090
Payable Nil Nil

Termsand Conditionsof transactionswith Related Parties

Thetransactionswith Related Party are madein the normal course of business and on terms equivalent to those that prevail
inarm'slength transactions. Outstanding Balances at the year end are unsecured and settlement occuresin cash for the year
ended 31st March, 2018, the Company has recorded the receivable relating to amount due from Related Parties net of
impairment. This assessment is undertaken each Financial Year through examining the Financial position of the Related
Parties and the market in which the Related Party operates.

31st March 2018 31st March 2017 1st April 2016
Timing Difference Timing Difference Timing Difference
Negetive Positive Negative Positive Negative Positive
On Account
of Share
Issue
Expenses
- Balance
Allowable
under | T Act - 132,371 264,741
- Balanceas
per Books
of Account - - - - - 132,371 - - 264,741
- - - 132,371 - 264,741
Net Timing
Difference - - - 132,371 - 264,741
Rate of Tax 25.75% 25.75% 30.90% 30.90% 30.90% 30.90%
Deferred Tax
Asset/Liability - - - 40,903 - 81,805
Less:
Deferred Tax
Assets/
(Liability) B/f 40,903 81,805 186,099
Provision for
the year 40,903 40,902 104,294

Note 33: Figuresfor thepreviousyear

Previous Year's Figures have been rearranged / regrouped wherever necessary to conform to current year's Presentation.
The accompanying notes are an integral part of the financial statements.
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